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PROTECT YOUR CUSTOMERS. 


By giving them CONTINENTAL Safety Fund Policies. 

Secured by net surplus of over three and a quarter 
millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized 
force of travelling men necessitated by the Company’s 
large business. 

Forty millions of dollars paid for losses since organiza- 

. tion, and nearly fifty years of business, are guarantees 

of fair treatment. ; 

Every honest loss claimant paid one hundred cents on 
the dollar. 











PROTECT YOURSELF 


By representing the CONTINENTAL. 
Does not write over the heads of its agents. 
_ Has no ‘‘ Annexes.”’ 
, Steadfastly protects its loyal agents against dishonest 
or unfair practices. 
Will make a commission arrangement, sharing with 
you the profits of your agency. 
Liberally furnishes timely advertising matter. 
Gives you the privilege of writing Tornado Insurance. 
Has 4a fixed policy and is not a “‘ fair weather’ friend ; 
that is, does not withdraw, as many companies do, 
when local rate wars occur. 


CONTINENTAL FIRE INS. CO. 


CONTINENTAL BLDG., NEW YORK. 


RIALTO BLDG., CHICAGO, ILL: 





THE GENERAL ACCIDENT 
ASSURANGE CORPORATION, 


Limited. 


PERTH, SCOTLAND. 


Liability, 
Accident, 
Burglary. 


. General Agency, New York State, 


55 William St., New York. 


SEWALL, PROUTY & DYETT. 








A NEW PUBLICATION. 


—THE— 


LAW OF LIABILITY. 


This work is a Digest of the Laws of Negligence, respecting Personal 
Injuries—with the Leading Decisions of the Highest Federal and 
State Courts of the United States directly affecting Liability 
Insurance, together with an Appendix containing 
the Decisions of the Courts of Last Resort 
in the various States brought 
down to January I, 1899. 


By Epwin W. DeLeon, Member of the New York Bar and Resident Mana- 
ger at New York of the Maryland Casualty Company of Baltimore, 
‘Md., and Sipney N. Moon, Associate Institute of Actuaries, 
London, by Examination 1878, and Superintendent 
Liability Department of the Fidelity and 
Casualty Company of New York. 








Perhaps no branch of insurance has grown and developed more in this country. during 
the past ten years than Liability Insurance, and over five million dollars in premiums are 
now annually collected by the companies engaged in such business. Up to this time no 
attempt has been made to collate the various laws and decisions affecting the several forms 
of Liability Insurance, and it has seemed to the publishers of this work thatssuch an effort 
might meet with encouragement from the large body of Attorneys and Adjusters through- 
out the country engaged in the consideration of these important questions, in the saving of 
time and the readiness of reference. 

The decisions herein treated define the liability of employers to employés and the 
public ; landlords to tenants and the public ; and the liability of owners and users of eleva- 
tors, horses and vehicles, etc. 

Particular attention is invited to the arrangement in the index of decisions affecting 
the various subjects presented, given by States. 

Latest leading cases are given, brought down to January Ist, 1899, and indéxed alpha- 
betically and by States, giving a comprehensive table of the most important recent decisions 
of each State on the various subjects treated in the several chapters of this work. 

This work is handsomely printed from new type, on fine paper, and makes a volume of 
about 450 pages, law size, substantially bound in Sheep. 


PRICE, $5.00 PER COPY. 


Address, THE SPECTATOR COMPANY, 


95 William Street; New York. 
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A NEW EDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC oF Lirgz INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study ; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical, Every agent should possess a copy of this 
valuable aid, The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of size 
convenient for pocket use, 


THE SPECTATOR COMPANY, Publishers, 
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Confidential Executive Representative. 
Must be a man of experience in higher 
life insurance work and of unquestioned 


integrity. Address, 


ANDREW M. SWEENEY, President, 
STATE Lire INSURANCE COMPANY, 


INDIANAPOLIS, IND. 


95 William Street, New York 





A SUCCESSFUL WESTERN COMPANY. 


r 


The Old Line 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


IF YOU WANT A GOOD AGENCY :WRITE 


W. C. WILSON, Secretary. 


No “ha 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, oe - ~ - 
Managers for the United States. 


Boston, Mass 





DWIGHT & LILLIE, General Agents for New York 
27 WILLIAM STREET, NEW YORK. 


1899 EDITION. JUST ISSUED. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


; Analysis of Policy Conditions deals with the policy conditions of forty-nine prom 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 
Ace Limit, 
APPLICATION, 
BENEFICIARY. 
Degatu CLaims, 
DivipENDs, 
DugLING. ~ 
INCONTESTABILITY, 
INTOXICANTS AND NARCOTICS. 
Loans on Poticizs. 
Maximum Amount CARRIED. 





Non-ForFeiTuRE CONDITIONS, 
Occupation. 

Options oF SETTLEMENT. 
PayMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipg. 

SURRENDER VALUES. 
VIOLATION oF Law. 

Women. 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


appress, THE SPECTATOR COMPANY. 


NEW YORK. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal coatracts will be made. 

eed apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


95 WILLIAM STREET, 





THE NATIONAL LIFE ASSOCIATION, 


- Hartford, Conn. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 





UNITED STATES BRANCH, 





Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 
INDIVIDUAL ACCIDENT. . 
GENERAL LIABILITY ... 
see cate: (INSURANCE, 
TEAMS 
62 Cedar St., New York 416 Walnut St., Philadelphia, Pa, 
LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


EMPLOYERS’ LIABILITY. . 
S. W. PEASE, Resident Manager W. E. HOAG, Resident Manager 
AMZI DODD, 





PRESIDENT. 


ASSETS (Market Values) Jan. 1, 1899 
LIABILITIES, N, J., N. Y. and Mass. Standard 
SURPLUS 


$67,096,602.40 
61,702,412.69 
5,394,189.71 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LaPSE the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies: are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 

The Cumpany agrees in the Policy to Loan up to the Cash Surrender Value when a 
satisfactory assignment of the Policy is made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 


NOW READY. 





THE 


Manual of Policies and Rates 


FOR 1899. 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL 
LIFE INSURANCE. 


A valuable work for the Agents of Life Insurance Companies of all classes. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Pians.of Operation of twenty-four prominent Stipulated Premium and 
Assessment Life Insurance Organizations. The plans and policies of seven- 
teen leading fraternal orders are especially of value for comparison. 


Price of the Manual of Policies and Rates, bound in flexible 
leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


> 





_ INSURANCE COMPANY 
(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_+- 9 - 


Statement of United -States Branch. 
JANUARY Ist, 1899, 


Assets, {ion or'its American Policy Helaere ¢ $7,171,970.00 
Liabilities, . ..2 . 2. F423 4,863,395,00 
Net Surplas, < . .°% $2,308,575.00 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES 











CASUALTY 4np 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES "DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


WILLIAM CLUFF, 
Secretary. 


THEO. E. Gary, 
3d Vice-Pres’t and Gen’l Mgr. 


EDWARD CLUFF, 
President, 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W., M. Bveng, Generai Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmatH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxiz, Resident 

anager New England States, 518 Exchange Bldg., Boston, Mass. ; John W. Donohue, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





INCORPORATED IN 1865. 


(Tm 
GERMAN 
INSURANCE COMPANY, 


FREEPORT, 








ILL. 


Cash Capital 

Liabilities 

Net Surplus 

Assets, January. 1, 1899, 


2,044,624.89 
I 379,725.34 
3424,350.23 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 
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EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


New England, New York, Ohio, Maryland, Pennsyl Ni 
Todiana, Delaware, District of Columbia, oe a ‘ 
N. Carolina, Tennessee, S. Carolina, Kentucky, Arkansas, 
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W. S. WARREN, Resident Secretary. 


GEO. H. 
 JNO-V THOMAS, } Asst.Secs. S ott 





Rstablished 1836. 3 ~~ Entered U. §, 1848. 


he statement of the condition of the United States Branch on the 31st of Dec., 1898, in accordance with the laws of 
the’ State of New York, is as follows: 


I in 3d iacle nes exwndeen weeds at eae, fel weal on al ay ace et Nena Ce bats |. . $9,703, 581.65 
TeeaTONS So ce ic Launches wOeRER tienes steeee see e ede rgd") tae 4,857,665. 56 
0 ER a ee ET eee re sy ee ee eS i Medicale ne eae ces 4,845,916.09 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. 


Year. Assets at January 1. Income. Expenditure, Excess of Expenditure, 
1871 . $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 : 

Thus showing Excess OF EXPENDITURE in the two years of......... SEER Oe Se OT ee 
And INCREASE OF ASSETs in the same time of..:..... ....--- bin w kw eh eeeewder eae we eee eee ssvscess 2G 


Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010; 1898, $4,979,422. ; 

Lossks—The amount paid in satisfaction of fire losses in the United States in the course of fifty-one years is 
$74,824,917. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 
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Established 1865. 


Frankfort Marine, Accident and Plate Glass 


Insuralce Co, 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F, G. VOSS, MANAGER AND ATTORNEY. 


PHCENIX MUTUAL 


LIFE INSURANCE COMPANY 





OF HARTFORD, CONN. 





Assets, Jan. 1, 1899, . “ 
Surplus (N. Y. Standara), - . 


$1 1,660,131.75 
666,327.75 


JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President C. H. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEW YORK. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun Reprig_p, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y, 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Coo.ey, Ropney Dennis, Esq. Jno. R. REDFIELD, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 





NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 








*PomiancEs AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 

The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 


Prices: 25 CENTS PEk Copy; $12.00 PER HUNDRED. 
Address 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





20th CENTURY CONTRACT 


Secured by the strongest Guarantee extant, 


All policies issued by the COVENANT MUTUAL LIFE INS. 
CO. of St. Louis, Missouri, have the following Certificate attached. 


STATE OF MISSOURI, 
INSURANCE DEPARTMENT, 


This Policy is Registered and Secured by Pledge of Bonds or Deeds uf Trust on Real 
Estate deposited with this Department. E, T. Orgar, Superintendent. 





The COVENANT ha& just closed another record-breaking year and offers unusual oppor- 
tunities to live solicitors. Managers wanted for ten States. Address: 
L. A. CERF, Vice-President, 
Covenant Mutual Life Insurance Company. 
St. Louis, Mo. 





SAFETY. EQUITY. ECONOMY. 
HE TRIPLE LINK LIFE INS. CO. 
OF ILLINOIS, 
Elome Office, CHICAGO. 


INCORPORATED 1892. 


Our past record a guaranty of the future. 

Issues all the modern forms of insurance at the lowest cost 
consistent with absolute safety. 

Reliable agents wanted for District and State management. 


Address, S. A. MILLER, 
President and Manager. 





M. V. McGicciarD, Pres. E. E. Spicer, Vice-Pres 


HE MERIDIAN LIFE AND TRUST CO. 


OF INDIANA, 


C. C. Pierce, Jr., Sec’y. 


[ cee in the Surplus, 
re Non-forfeiting, 
ITS | Are Incontestable in Event of Death. 
POLICI ES Have Cash Surrender Values. 


| Have Paid-up Insurance Values. 
| || Have Extended Insurance Values. 





Premiums based on death rate established by the American Experience Table of 
Mortality, with interest at four per cent. 


NO SPECIAL CONTRACTS. 


Great opportunity for Agents with or without experience. 
ciusive territory. Address 


J. W. FITZ GIBBON, Second Vice President. * 
Head Office, Stevenson Building, © 7 INDIANAPOLIS 


Direct contracts with ex- 





© Nei FEDERAL LIFE ASSOCIATION 


OF DAVENPORT, IOWA, 


Wants an Ai man as Field Manager in Iowa. 
Address, 
E. H. WHITCOMB, Sec’y, 


Davenport, Iowa. 
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| W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY 4st, 1899 


ASSETS ....ceeccccccccccecccrcceccccepeeeee: 200eee xen e $1,684,870.89 
SURPLUS IN UNITED STATES........-eseeeeee ee -« 634,206.57 


Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR, 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
©>ZcTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





LECTRIC WIRING 


for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
BUILDINGS. By RussgLt Ross. 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wir ng as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. 


The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards, 


Sent postpaid to any address on receipt of price, $2.50. Address, 
THE SPECTATOR COMPANY, 95 WILLIAM STREET, NEw York. 


20" (Sentury Pouicies 


LIFE—ACCIDENT 
Organized 1868, 


PACIFIC MUTUAL 


OF CALIFORNIA, 


Pacific Mutual Building 
SAN FRANCISCO. 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY rf, 1899, $21,048,198.30 
SURPLUS, : ° . 2,836,252.56 
No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders, DzstrasLe Contracts and Goop 
Territory open for Live agents, 


Address, JOHN M. PATTISON, President. 





MINNEHAPOLIS 
FIRE AND MARINE 
INSURANCE COMPANY, 


MINNEAPOLIS, MINN. 


SUBSCRIBED CAPITAL, $200,000 PAID IN CAPITAL, $100,000 
SURPLUS to POLICYHOLDERS, $229,133.41 


Solicits correspondence with reliable Brokers and Agents. 


D. W. PARSONS, Secretary. TITUS MARECK, President. 
C. H. SPENCER, Manager. 





Situated so fortunately for safe and profitable investments, it is not sur- 
prising that the ROYAL UNION surpasses all others in profits to policy- 
holders, .on the settlement of investment policies.—Zxchange News. 





ROYAL UNION MUTUAL LIFE INS. CO. 


FRANK D. JACKSON, President. SipNEY A. Foster, Secretary. 


DES MOINES, IOWA. 





CoRRESPONDENTS SOLICITED: Pennsylvania, Ohio, Illinois, Iowa, Ten- 
nessee and Georgia. 


Good contracts and best selling policies offered. 








INSURANCE 


, PHENIX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


47% CEDAR ST. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixt Epirion—REvisEp, ENLARGED AND IMPROVED. 

A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely eo An new type. 


Actuaries Edition, - -- - - = 4» = 2 fe a 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 

Pocket Edition (with flexible leather cover), }- - - 2 - = =| = 2.50 

Cloth Edition, - - - - - - 00 
Sent pre-paid on receipt of price. 


a alee dee > + ~*~ oe 
THE SPECTATOR COMPANY, 
95 WiLt1amM STREET, New YorK 





A ROMANCE OF THE WHITE MOUNTAINS. 


A beautifully illustrated brochure, the scene of the story being 
laid in the noted White Mountains. Splendid views of White Mountain 
scenery aid in making this a most interesting document for agents to dis- 
tribute, thus giving the prospective insurer an enjoyable literary treat, and a 
the same time teaching him an important aspect of life insurance benefits. 


PRICES: $150.00 per thousand 
20.00 per hundred. 


Send 25 cents for sample copy. 


THE SPECTATOR COMPANY, 
95 WILLIAM ST., NEw YorK. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PuBtisHERs. 
(Telephone Number, “459 Cortlandt.’”’) No. 95 Witttam Srt., N. Y. 
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WHILE the anti-trust or anti-combination laws that have 
been adopted by several States apply equally to all corpora- 
tions, why is it that their enforcement is attempted only 
against insurance companies?. It is a matter of common 
notoriety that there are “combines” among railroad, tele- 
graph, telephone, and, in fact, all great corporations, for their 
mfttual protection and advantage, yet no prosecutions of any 
of them for alleged violations of anti-compact laws are re- 
ported from any of the States that are so actively proceeding 
against the insurance companies. Why this discrimination 
should be made it would be difficult to explain. Possibly it 
is due to the fact that insurance organizations are open ‘and 
above board, there being no attempt to conceal their actions, 
and so are more readily reached than the others. Or is it 
because they are an “easy mark,” and readily brought to 
terms by judicious “bulldozing” and bluster? They have so 
often surrendered their rights and their purses on demand 

. that opposition is scarcely expected of them. It was prob- 
ably a surprise to the Attorney-General of Arkansas when 
the companies “combined” to contest the suits he brought 
against them, and decided to give up business in the State 
rather than submit to his arbitrary ruling. But as such an 
agreement was entered into by the companies, it is to be 
hoped that no one will falter or fall out by the way. If the 
propertyowners of Arkansas are left without insurance pro- 
tection for a time there will undoubtedly be a change in the 
law at an early date. But why does not the Attorney-Gen- 
eral fiush some other game, and not waste all his energies on 
instirance companies! 





Wuart will be the status of insurance companies in North 
Carolina after June 1 is not clear. The so-called “Craig 


bill” that became a law at the last session of the legislature. 


requires all corporations desiring to do business in that State 
to become domestic corporations, by filing their charters 
with the Insurance Commissioner and complying with the 
State laws. <A semi-official statement has been given out to 
the effect that the law was intended especially to apply to 
railroad corporations, and to prevent the removal of suits 
from the State Courts to the United States Courts. It was 


thought by some that a law enacted subsequent to the passage 
of the “Craig bili,” creating an Insurance Department and 
codifying the insurance laws, repealed the Craig law, but, as 
stated in THE SPECTATOR of last week, the latter enactment 
We wrote to Commissioner 


leaves the former in force. 
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Young for an explanation of the interpretation of the Craig 
law, and he has promised to send us a letter for publication 
in our issue of next week. As we go to press the following 
telegram reaches us: 
To the Editor of THe Spectator: 
Raleigh, N. C., May 22, 1890. 

The Attorney-General holds that the “Craig bill” is not repealed by 
the general insurance laws, and that companies must comply with it. 
Companies can continue business contracted for before the passage 
of the “Craig bill” without complying with its provisions. Many 
companies will file charters with limitation as to time. 

J. R. Youne, Insurance Commissioner. 

There seems, therefore, to be no possibility of the obnox- 
ious law being interpreted in a way to permit the corporations 
doing business in that State to continue doing so, unless they 
become domesticated in another State than that in which 
they were incorporated. It would be interesting if Mr. Craig 
would arise and explain what purpose he had in mind when 
he framed such a law. The legislature that passed it prob- 
ably did so in ignorance of its provisions and without a sus- 
picion of the results that would follow its enforcement. 





Tue Southeastern Tariff Association is holding its annual 
session at Old Point Comfort as this issue of THE SpEc- 
TATOR goes to press. It is intimated that business of import- 
ance tc fire underwriters in the States over which the associa- 
tion has jurisdiction is to come up. for discussion and possible 
action. These annual meetings are always: interesting, and 
frequently evolve matter of real value to all concerned. It 
is generally conceded that the Southeastern Tariff Associa- 
tion is one of the strongest organizations of its kind, and has 
been conducted with marked ability and excellent results. 
There are rumblings from New Orleans, however, that 
threaten its existence. But there has always been trouble in 
New Orleans fire underwriting, and the association has had 
great difficulty in keeping things straight there. Just why 
this is so nobody seems able to explain. Possibly it is due 
to the laws of the State, and possibly to the peculiar condi- 
tions surrounding the business there. The underwriters of 
that city are generally men of more than average ability, but 
there are some discontented ones there, as elsewhere. It is 
hardly probable that the present dissatisfaction will have any 
more serious results than have attended previous expres- 
sions of a similar nature. Probably the most serious matter 
that will come before the meeting of the association is the 
attitude of Arkansas and Texas towards insurance interests, 
arising from the anti-combination laws. The prosecution of 
companies in Arkansas for violation of the law of that State 
is matter for grave consideration, notwithstanding the fact 
that Arkansas is not within the jurisdiction of the association. 
If the companies are defeated in the pending suits, and the 
law held to be constitutional, other States are likely to adopt 
similar ones at the earliest opportunity. What Arkansas has 
done or may do is not of so much importance as regards the 
business of the companies, but the danger lies in the possibil- 
ity of establishing a precedent for other States to follow. 
The Southeastern Tariff Association is an influential body, 
and will doubtless express its views on the subject in a forci- 
ble, if not convincing, manner. 








THE 


THE COMBINED DEATH AND EXPENSE RATE. 
N the quinquennium ending with 1898 the average outgo 
ot twenty-eight life insurance companies for death claims 
and expenses was $22.50 on each thousand dollars mean in- 
surance in force. ‘This rate, it will be observed, is the low- 
est of any of the four quinquenniums under consideration, as 
shown by the accompanying table. It indicates that the com- 
panies by reason of their rapid strides in volume of business 
are experiencing a decreasing death rate as computed on this 
basis, and also that the expense ratio has reached high-water 
mark, and is now either stationary or declining. It is to be 
hoped that the expense element will continue to decline until 
it reaches a point where criticism of it will be superfluous. 
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The table herewith shows the combined death and expense 
rate per cent of mean insurance in force for twenty-eight 
prominent life insurance companies, -as compiled from the 
records of the [Insurance Department of the State of New 
York. It covers a period of twenty years, from 1879 to 1898 
inclusive, giving the figures for each year, and in addition the 
averages by five-year periods and for the entire twenty years. 
It will be noticed that the highest rate was experienced in 
1892, a year particularly noted for the excessive competition 
among life insurance companies generally. Since that year 
there has been a decline, as shown by the figures of 1898, of 
0.29, which we trust may continue unless a more unfavorable 
mortality experience swells the ratio on that side. 


Tue CoMBINED DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM 
1879 TO 1898 INCLUSIVE. 
[Copyright 1899 by The Spectator Company, New York.] 
































































































































AVERAGES. 
Ss. 1879 | 1880 | 1881 | 1882 | 1883 | 188 1 1889 2 | 1893 | 1 1 1897 | 1898 

COMPANIE 87 4 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 189: ~ 895 | 1896 7 1870 | 1804 | 1860 | 1904 | 18:9 

to to to to to 

1883 | 1888 | 1893 | 1898 | 1868 
Etna Life............0. 2.37 | 2.20 | 2.26 | 2.24 | 2.30 | 2.32 | 2.24 | 2.30 | 2.44 | 2.46 | 2:31 | 2.12 | 2.29 | 2.54 | 2.29 | 2 14 | 2 39 | 2 09 | 2.37 | 2.19 | 2.27 | 2.35 | 2.31 | 2.24 | 2 29 
Berkshire. ......0.0-0ee: 1.82 | 1.78 | 1.82 | 2.30 | 2.56 | 2 or | 2.14 | 2.21 | 1.87 | 1.91 | 1.89 | 2.09 | 1.97 | 2.08 | 1.82 | 1.89 | 1.86 | 1.89 | 1 82 | 2.14.| 2 06| 2.02 | 1.97 | 1.92 | 1.99 

Brooklyn ......----..--+| 3-27 | 2.52 | 3.39 | 2 71 | 2.88 | 2.86 | 3 13 | 3 37] 2.74 | 3 24 | 3.83 | 3 67 | 3 65 | 3.20 | 3.05 | 2.95 | 2 89 | 4 50] 3 83 | 3.51 | 2.95 | 3.07 | 3.48 | 3.54 | 3.2 
Connecticut General....| 2 28 | 2.39 | 2.53 | 2.43 | 2.49 | 1.85 | 2 38 | 1.94] 2.15 | 2 09 | 2.22 | 2.11 | 2 19 | 2.03 | 1.97 | 2.04 | 1 93 | 2.09 | 1.95 | 1.65 | 2.42 | 2.09 | 2.11 | 1.93 | 2.14 
Connecticut Mutual..... 2.09 | 2.27 | 2.49 | 2.28 | 2.50 | 2.44 | 2.76 | 2.56 | 2.73 | 2.79 | 2.89 | 2.95 | 2 98 | 3.16 | 3.06 | 3.19 | 3.19 | 3.34 | 3.45 | 3-24 | 2-32 | 2.66 | 3.01'| 3.28 | 2.81 
Equitable, New York... .| 2.03 | 2.21 2 20 | 2 Io | 2.04 | 2.08 | 2.15 | 2.19 | 2.17 | 2.26 | 2.17 | 2.31 | 2 22 | 2.26 | 2.07 | 2.08 | 2.18 | 2.25 | 2.20 | 2.25 | 2 11 |217|220| 2.20] 217 
Germania ®............- 2.62 |€2.78 €2.44/€2.61\¢2.57/¢2 51/¢2.65| 2.18 | 2.42 | 2 53 | 2.76 | 2.67 | 2.91 | 2.78 | 2.69 | 2 64 | 2.59 | 2.36] 2.45 | 2 49 | 2.61 | 2.46 | 2.76 | 2.49 | 2.58 
Home Life .....42..+.>+: 2.17 | 2.38 | 2.32 | 2.31 | 2.38 | 2.44 | 2.38 | 2 gt | 2.55 | 2.61 | 2.53 | 2.43 | 2 52 | 2.95 | 2 66 | 2.85 | 2 61 | 2.87 | 2.55 |-2.61 | 2.31 | 258 | 2.62/ 2.70] 255 
John Hancock*......... 2.39 |€2.30 €2.19|¢ 2.26] 1.84 | 2.18 | 2.18 | 2.55 | 2.51 | 2.30 | 2 82 | 2.34 | 3.14 | 2.90 | 2 85 | 2.77 | 2.76 | 2.89 | 2.50 | 2.52 | 2.20 | 2.34 | 2.81 | 2.69] 2.51 
Manhattan ..........-.- 2.90 | 3-10 | 2.66 | 2.60 | 3.05 | 2.82 | 2.99 | 3 05 | 3.27 | 3-50 | 3.48 | 2.92 | 2.99 | 3 11 | 3.06 | 3.34 | 3.13 | 3.08 | 2.86 | 3.36 | 2.87 3.13 | 3-11 | 3.15 | 3.06 
Massachusetts Mutual. ..} 2.05 | 2.09 | 2.29 | 2.17 | 2.33 | 2 02 | 2.12 | 2.41 | 2.08 | 2.09 | 2.17 | 2.22 | 211 | 2.19 | 2.05 | 2.08] 1.9: | 1 95 | 1.81 | 2.15 | 2.19 | 2.15 | 2.15 | 1.98 | 2.12 
Metropolitan *.......... 1.99 |¢ 2.46 €2.32\¢ 1.91 |¢ 2.57/¢ 3.14|¢ 2.43] 3.23 | 3-79 | 3-99 | 3-63 | 3.81 | 3.99 | 3.93 | 5 07 | 3.01 | 2.72 | 2.68 | 2.18 | 2.06 | 2.25 | 3 31 | 4.08 | 2.73 | 3.09 
Mutual of New York... .| 1.98 | 2.04 | 2.09 | 2.06 | 2 12 | 2 05 | 2.34 | 2.28 | 2.46 | 2 69 | 2.68 | 2.63 | 2.50 | 2.54 | 2 77 | 2.60 | 2.63 | 2.54 | 2.53 | 2.50 | 2 06 | 2.36 | 2.62 | 256! 2.40 
Mutual Benefit.......... 2.16 | 2.30 | 2.48 | 2.18 | 2.17 | 2.14 | 2.32 | 252] 2.51 | 251 | 2.49 | 2.48 | 2.50 | 2.48 | 2.50 | 2 37 | 2.49 | 2.31 | 2.33 | 2.21 | 2 26 | 2.40 | 2.49 | 2.34 | 2.37 
National of Vermont....| 1.73 | 1.87 | 1.58 | 1.88 | 2.30 | 2.18 | 1.88 | 1.94 | I.94 | 2.15 | 2 II | 2.07 | 2 22 | 2.05 | 1.095 | 1.79 | 2.35 | 1.91 | 1.96 | 2.05 | 1.87 | 2.02 | 2.c8 | 2 of | 1.99 
New England.......---- 1.84 | 2.05 | 2 24 | 2.32 | 2.35 | 2.22 | 2.55 | 2.22 | 2.02] 2 45 | 2.28 | 2.49 | 2.26 | 2.11 | 2.30 | 2.09 | 2 14 | 2 29 | 2 36 | 2.27 | 2.16 | 2.29 | 2.29 | 2 IQ | 2.24 
New York Life..... -... 1.95 | 2.32 | 2.52 | 2.35 | 2 51 | 2.27 | 2.26 | 2.18 | 252 2.34 | 2.39 | 2.44 | 2 22 | 2 41 | 2.28 | 2 10 | 2.09 | 2.15 | 2.17 | 2,10 | 2.33 | 2.31 | 2.35 | 2.12 | 2,27 
Northwestern ...... .... 1.92 | 1.94 | 2.05 | 1.94 | 1.95 | 1.74 | 1.77 | 1.72 | 1.89 | 1.80 | 1.90 | 1.89 | 1.76 | 1.86 | 1.72 | 1 50] 1.57 | 1.61 | 1.72 | 1.74 | 1.96 | 1.79 | 1.83 | 1.62] 1.79 
Penn Mutual........... 2.04 | 2 29 | 2.39 | 2.22 | 2.38 | 2.10 | 2.29 | 2.18 | 2.00 | 2 27 | 2.29 | 2.31 | 2.14 | 2.13 | 2.10 | 2.07 | 2.05 | 2.15 | 2.16 | 2.07 | 2.26 | 2.17 | 2.19 | 2.10] 2.18 
Phoenix Mutual.........| 2 16 | 2.38 | 2.46 | 2.77 | 2.70 | 2.96 | 2.99 | 2.68 | 3.32 | 3 14 | 3.18 | 3.68 | 3.59 | 3.90 | 3.59 | 3 08 | 3.34 | 3.06 | 2 73 | 2.84 | 2.50 | 3.02 | 3.59 | 3.01 | 3.02 
Provident L. and T...... 1.70 | 1.60 | 1.59 | 1.76] 1.53 | 1.571 144/155] 135| 1.81 | 1.60] 1.54 | 1.44] 1.55 | 1.60] 1.59 | I 44] 1.71 | 1.60 | 1 81 | 1.63 | 1.56 | 1.54 | 1.63] 1.59 
Provident Savings...... 1.57 | 2.64 | 2.13 | 2.41 | 1.64 | 1.31 | 1.18 | 1.31 | 1.39 | 1 25 | 1.71 | 1.79 | 1.67 | 1.86 1.99 | I.99 | 2.27 | 2.30 | 2.59 | 2.39 | 2.08 | 1.30 | 1.82 | 2.30 | 1.87 
State Mutual............ 1.34 | I-71 | 1.91 | 1 56| 1.78 | 1.79 | 2.21 | 2.12 | 1.94] 2.15 | 1.83] 1.79 | 1 99 | 1.98 | 1 84 | 1.88] 1 78 | 1.77 | 1.86 | 1.90| 1.66 | 2.04 | 1.89 | 1.84 | 1.86 
DUBVEIES 22s ccecrcescrce 1.39 | 1.87 | 1.60 | 1.42 | 1 68 | 1 61 | 1.65 | 1.86 | 1.58] 1.78 | 1.57] 1 8r | 1.73 | 1.82 | 1.72 | 1.71 | 2.19 | 1.66 | 1.74 | I 71 | 1.59 | 1.69 | 1.73 | 1.80] I 70 
Union Central. .........| 2.26 | 2.45 | 2.41 | 2.91 | 3.06 | 2.64 | 2.69 | 2 68 | 2.46 | 2.43 | 2.51 | 2 31 | 2.00 | 1.93 | 1.96 | 1.88| 1.86 | 1.83 | 1.84:| 1.84 | 2 62 | 2 58 | 2.14 | 1.85 | 2.30 
Union Mutual........... 2.80 | 258 | 2.74 | 2.69 | 2 44 | 2.58 | 2.78 | 2.69 | 3 06 | 2.83 | 2.41 | 3.20 | 3.02 | 3.33 | 3.11 | 2 92 | 2.94 | 2.46 | 2.79 | 2 79 | 2 65 | 2.79 | 3.02 , 2.78 | 2.80 
United States........... 2.87 | 3.22 | 3.69 | 3.29 | 3.36 | 3-27 | 3.08 | 3.18 | 3.25 | 3.13 | 2.64 | 2.89 | 2.77 | 2.89 | 2.85 | 255 | 2.43 | 3.00 | 2.58 | 2.62 | 3.28 | 3.18 | 2.81 | 2.63 | 2.97 
Washington ............ 2.41 | 2.29 | 2.37 | 2.42] 2 12 | 2.29 | 2 12 | 2.45 | 2.34 | 2.72 | 2.63 | 2.55 | 2.66 | 2.85 | 2.74 | 2 54 | 2 80| 2.95 | 2.77 | 2.95 | 2.32 | 2.38 | 2.68 | 2.80] 2 54 
Averages (28 cos.)..... 2.12 | 2.26 | 2.34 | 2.29 | 2.32 | 2.26 | 2.32 | 2 37 | 2.41 | 2.47 | 2.46 | 2.48 | 2.48 | 2.53 | 2.32 | 2.24 | 2.26 | 2.28 | 2.27 | 2.24 | 2.27 | 2.36 | 2.45 | 2.25 | 2.33 








* Excluding industrial business, 


e Expenses partly estimated. 














SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The upper dry goods district is being handled rather gingerly by 
companies. Although lines and hazards generally were written some- 
what freely last year during the “crash,” there is an evident inclination 
to unload now at expiration. Increased rates and low commissions 
usually beget a “trimming down’’ process. 


One week from to-day, June 1, Henry E. Hess assumes the man- 
agement of the New York Fire Insurance Exchange. 


There is no use disguising the fact that he will have plenty of work 
cut out for him when he takes hold on Thursday next—more of it, 
and under more severe conditions, than have fallen to the lot of any 
previous manager of a New York organization. From the subdued 
talk among underwriters in their personal conferences, and from the 
general reports of the street, all of the combined knowledge gained 
from previous experiences in local tariff matters, together with the 
uncertainties regarding a proper interpretation of many of the Ex- 





change rules and rates, have beén brought into play, and Mr. Hess 
will have plenty of opportunity at the outset, and for some time to 
come, to demonstrate his abilities. We believe that he is fully equal 
to all demands, whether in the matter of “rulings” or of ferreting out 
errors or violations. 


The schedule of the Gas Engine and Power Company, covering 
upon its property at Morris Heights, has been renewed. One large 
agency office, owing to the new regulations as to treaties, was com- 
pelled to drop over $30,000. During the fall and winter seasons there 
is usually a considerable amount of insurance required at these works 
on account of the storage offered for yachts. ,The reduction of lines 
just now, for the reasons before stated, may, therefore, produce a cur- 
tailment of facilities later on, when the insurable values will be largely 
increased. 


The Dwight Survey and Protection Bureau has issued a circular 
letter to companies, calling attention to a new work, in connection 
with “fireproof buildings and sprinkled risks in the dry goods dis- 
trict,” which, it is proposed, shall be issued as a second and more 
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comprehensive edition of the former issue dated 1895. This new edi- 
tion will include an area bounded by Duane and Elm streets, West 
Broadway and north of Bleecker street to Twenty-third street, be- 
tween Fourth and Sixth avenues. A number of companies have signi- 
fied a desire to have copies, and the book will undoubtedly be of 
much value for the specific information embodied therein. 


Half a dozen or more companies, chiefly foreign, are undergoing 
examination just now by the New York State Insurance Department. 
Heavy fire losses and reduced premium receipts, during the past six 
or eight months, are of sufficient moment to warrant official attention 
as to the net results up to date. 


Reinsurance departments of companies-are kept busy now. The 
chief clerk of one of them, who handles these interests for a large 
office, informs us that, between recent State enactments and the rules 
of the Exchange, treaty arrangements are effected in the States of 
Massachusetts, New Hampshire, Pennsylvania, part of New Jersey, 
and all of the metropolitan district. 


Summer vacations will be in order soon. 


One of the most perplexing problems to solve, under existing Ex- 
change rules, is that of naming the proper rate to be charged when the 
structural conditions are framed, and the risk is not specifically rated. 
The two or three sets of rules, applicable to this class, are somewhat 
conflicting, especially that portion of one of them relating to the ad- 
justment of building rates based upon the highest contents figure. 
The minimum on frame churches, for instance, is as follows: Build- 
ing 40 cents; organ, one per cent; furniture, 60 cents. According to 
circular No. 28, the reduction from old association rates on contents 
of frame buildings is ten per cent. Reference must then be made to 
the hand book, and after that the trouble begins. 


Matthew C. Hinshaw, manager for the Atlas Assurance Company 
‘and the National Assurance Company of Ireland, at Montreal, Can., 
was in town this week. 


T. S. Winans has assumed charge of the accident branch of the 
Frankfort-American Insurance Company in the metropolitan dis- 
trict. This branch will be considerably extended, and a new and 
liberal policy has already been put on the market. Mr. Winans has 
had considerable. experience in the accident insurance field, and for 
the past few years has been connected with the Fidelity and Casualty. 


The General Accident Assurance Corporation has selected as its 
managers for New York State, the firm of Sewall, Prouty & Dyett. 
They will write employers’ liability, burglary and personal accident 
business, confining operations in the latter branch, however, to the 
metropolitan district. 


Arbitration and grievance committee of the New York Fire In- 
surance Exchange has premulgated the following rulings: In refer- 
ence to rebate, the committe holds that rebate on a risk outside of the 
jurisdiction of the Exchange is not a violation of brokers’ pledges, 
class 1 and 2. If, however, it could be shown that the rebate was 
given to obtain insurance on property within the jurisdiction of the 
Exchange, such allowance would be considered a violation of the 
pledge and the offender would be subject to the penalty provided. In 
reference to payment of premiums, all premiums are due on delivery 
of policy, and if not paid within thirty-five days after close of calendar 
month in which the insurance takes effect, notice of cancellation shall 
be issued, and if premium is not paid within five days thereafter, the 
policy shall be canceled. Notice of cancellation must also be sent the 


assured. No branch office manager shall receive any brokeragé or 


transact any business as a broker. 


‘As a sample of the bad practices prevalent in the surety business 
just now, it is related that a prominent New York company offered 
to guarantee a leading Pennsylvania corporation against loss by rea- 
son of the dishonesty of its employees, without taking applications 
from said employees in order to ascertain what kind of risks it was 
accepting. Our informant continues: 


This is another sample of how some surety companies are doing 
business these days, when rates are so low that they cannot even 
make an investigation, which is one of the necessary requisites to the 
safe conduct of the business. ' 
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BOSTON AND VICINITY. 


The National Fire Protection Association will hold its annual con- 
vention in Boston on June 13, 14 and 15,-in the spacious rooms of the 
New England Insurance Exchange. The doings of the convention 
will include reports and discussions on “Thermo-Electric Fire 
Alarms” and “Carbonic Acid Extinguishers,” also the following pa- 
pers: “Light Wells and Other Vertical Hazards Found in Depart- 
ment Stores,” by E. U. Crosby; “The Blower System of Heating and 
Ventilating,” by A. W. Hardy; “Lubrication of Fire Pumps,” by 
W. C. Stratton of Hartford, Conn., and the subjects of ‘““Wire Glass” 
and ‘Fire Retarding Paints” will be considered. The president of the 
association is U. C. Crosby, and the secretary is E. U. Crosby, both 
of Boston. There will be an election of officers and a banquet. 

The election of Francis H. Williams, as treasurer of the Spring- 
field Fire and Marine, to succeed the late Treasurer Gates, was a just 
tribute to thirty-three years of continuous, faithful service with the 
company. 

A recent visitor to Boston was Herbert Folger, Pacific Coast 
manager of the Phoenix of Hartford. 


H. P. Pearson, who has charge of the Fidelity business in the 
ofhce of Field & Cowles, accompanied by Mrs. Pearson, is sojourn- 
ing, for the benefit of his health, at Williamstown, Mass. 

The New England Insurance Exchange has indefinitely postponed 
consideration of the question of allowing guaranteed amounts of in- 
surance on buildings instead of the reduced rate clause. 


K. S. Ducayet has been appointed New England special agent of 
the German-American Insurance Company and the German Alliance 
Company. 

Insurance men are interested in the proposition to substitute round 
for square bales of cotton. On round bales insurance rates are lower, 
while a greater amount can be loaded into a car or vessel, or packed 
into a storehouse. Marine insurance is also reduced. 


The Worcester Board of Fire Underwriters has issued a circular 
stating that no member of the board, in his capacity as an agent of 
a company, shall write a policy for an agent or broker who is known 
to obtain or aid in obtaining an insurance policy on Worcester prop- 
erty, other than through Worcester agents; also that any risk placed 
in this manner shall not be written by any of its members. This is 
protection to home industry, with a vengeance. 


The Boston Manufacturers Mutual Fire Insurance Company re- 
ports losses for April as $2167, of which amount $433 was sprinkler 
loss. 


Charles B. Cummings has resigned the position of cashier in the 
office of Patridge & Macullar. 

By the death of Samuel W. Brown, a prominent figure for many 
years is removed from the ranks of Boston underwriters. He was a 
member of the firm of Brown, Eaton & Co., but retired from active 
business about five years ago. At the time of his death he was fifty- 
one years old. 

George E. Kendall, who has just been appointed United States 
manager of the National Assurance Company, with headquarters at 
Hartford, Conn., though 2 young man, has successively held the po- 
sitions of clerk of the First National Fire of Worcester, Mass.; gen- 
eral New England agent of the Guardian of London, Eng., New 
England special agent of the New Hampshire Fire, and secretary of 
the last named company, which position he resigned to accept his 
new appointment. 

Fred B. Carpenter of George O. Carpenter & Son, is about to sail 
for Europe on an extended tour and sojourn. 


Life and Casualty Notes. 

The grand council and the supreme council of the Royal Arcanum 
have been bonded in the sum of $15,000 and about $250,000, respec- 
tively, in the United States Fidelity and Guaranty, through the office 
of Field & Cowles, Boston. 

Those who had followed the case carefully were not surprised when 
the indictment against George W. Chandler, secretary of the Equit- 
able Accident Insurance Association, for making alleged false returns 
to the Insurance Department, was not passed, in the Superior Crim- 
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inal Court, on account of a flaw in the indictment. The alleged false 
statements made by the defendant referred to outstanding mortuary 
and disability claims; but the court held that he was not required by 
law to make a statement, hence there could be no action against him. 
This is the second case of similar nature which has fallen through. 
The statutes applying to these cases are defective, and steps will un- 
doubtedly be taken to amend them. 

It is not just clear to the inquiring mind why trade unions should 
be exempt from all laws relating to insurance companies or associa- 
tions doing an insurance business, as the bill now pending in the Sen- 
The title of the bill is misleading, but a perusal of it, 


ate provides. 
By it a trade union is 


between the lines, discloses its true nature. 
given a free hand to do and act unrestrained: 


Any trade union or other association of wage-workers, whose prin- 
cipal objects are to deal with the relations between employers and 
employee relative to wages, hours of labor and other conditions of 
employment, is hereby exempt from the operation of chap. 474 of the 
acts of the year 1898, and of such other acts as relate to insurance 
companies, corporations or associations. 

The General Accident Assurance Company of Perth, Scotland, 
has been admitted to Massachusetts, and the announcement has gone 
forth that the Perth company and the New England Mutual Accident 
Association of Boston have consolidated. There are one or two, at 
least, interesting circumstances in connection with this deal. One is, 
that notwithstanding the fact that a full week has elapsed since the 
announcement was made (at the time of writing), of the consolida- 
tion of the two concerns, the Massachusetts Insurance Department 
has received no official notification of the deal. The New England 
Accident has deposited, with the State Treasurer, a reserve for the 
protection of Massachusetts policyholders, as required by the laws of 
this State, a sum equal to one full mortuary assessment, which, ac- 
cording to statistics contained in the report of Examiner Brown of 
the Insurance Department, who examined the New England a few 
months ago, must be upward of $24,000. Not one cent of this money 
can be obtained until Insurance Commissioner Cutting says so. 
Notice to the Commissioner may be delayed, but he can be trusted to 
take his own time, after he is notified, in looking into the matter. 


THE SOUTHERN FIELD. 


Atlanta could hardly be called a fire insurance metropolis this week, 
for the Equitable Building has literally emptied itself into the Hotel 
Chamberlin at Old Point Comfort, where the eighteenth annual meet- 
ing of the South-Eastern Tariff Association convened yesterday. 
Every manager and special agent who was not providentially hindered 
has gone there and a large Eastern contingent is expected as usual. 
It is never possible to forecast the proceedings of these meetings, for 
they are never cut-and-dried affairs, but it is known that enough fur 
will fly to make things interesting. Capt. Edward S. Gay will, of 
course, be re-elected president, and Charles C. Fleming, secretary. 

What is known as the “Craig law” or domesticating act, which was 
passed by the legislature of North Carolina at its recent session, has 
caused quite a flurry among all insurance companies doing business 
in that State. Two prominent life companies, the Connecticut Mu- 
tual and the Prudential, have already withdrawn, and many others 
are said to be contemplating similar action on June 1, the date set 
for the law to go into effect. 

The charges preferred by A. G. Simrall, chairman of the grievance 
committee, at the recent meeting of the Kentucky and Tennessee As- 
sociation, did grave injustice to many good companies which are 
never guilty of overhead writing or other irregularities. Manager 
Tupper of the Queen explains that he maintains an agency at Lud- 
low, instead of Covington, because the demoralized state of commis- 
sions at the latter place rendered it impossible to get business at any 
reasonable figure. He defies any one to name a risk which he has 
written over the head of a local agent. It should be remembered that 
Mr. Simrall is largely interested in the local business at Covington, 
and naturally objects to the loss of any good thing. 

Comptroller-General Derham of South Carolina has just issued ad- 
vanced sheets of his report giving the insurance transactions of his 
State for the past year. The totals are as follows: Fire—Risks as- 
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sumed, $43,911,221; premiums collected, $647,305; losses incurred, $428,- 
692. Life (including assessment)—Total insurance in force, $45,714,- 
739; premiums collected, $1,172,472; losses paid, $700,976. Accident 
and Miscellaneous—Risks assumed, $13,812,918; premiums collected, 
$120,587; losses paid, $48,588. The average loss ratio for the fire com- 
panies figtires something over sixty-six per cent, but the large com- 
panies doing a general business suffered a much heavier loss ratio. 
The Liverpool and London and Globe, for instance, which did the 
largest business of any company in the State, collected $65,655 in 
premiums, and paid out $66,276 in losses. And yet these people are 
kicking for lower rates. 


‘ 





THE LAW OF LIABILITY. 


One of the most important publications issued of late upon the 
subject of insurance is entitled ““Law of Liability.” It is a volume of 
450 pages, printed on fine paper, from new type, and is bound in law 
calf. It is, in fact, a law book, printed and bound in the usual form 
of such works, and should be in the library of every insurance man 
and lawyer who has anything to do with liability or casualty insur- 
ance, Or cases arising under policies issued by companies insuring 
against casualties of whatever nature. The full title of the work is as 
follows: 


THE LAW OF LIABILITY, a digest of the laws of negligence, respecting 
personal injuries, with the leading decisions of the highest Federal 
and State courts of the United States directly affecting liability insur- 
ance; together with an appendix containing the most important re- 
cent decisions of the courts of last resort in the various States brought 
down to January 1, 1899. By EDWIN W. DELEON, member of the 
New York bar and resident manager at New York of the Maryland 
Casualty Company of Baltimore, Md., and SIpNEy N. Moon, associate, 
Institute of Actuaries, London, by examination 1878, and superintend- 
ent liability department of the Fidelity and Casualty Company of New 
York. 


In the introduction the authors outline the legislation in Great 
Britain relative to the liability of employers for accidents occurring 
to their employees, and refer to the early legislation in this country 
on the same subject. Continuing, the authors say: 


The passage of these various liabijity acts has made a great change 
in the relation of employers to employees, and has resulted in the forma- 
tion of liability insurance companies, which are organized for the pur- 
pose of indemnifying employers not only against their legal liability for 
accidents caused to or caused by their employees, but also against the 
costs and expenses incurred by the employer in the defense of actions 
for damages for injuries sustained by their employees or by others through 
the negligence of such employees. The first company in the United States 
to insure the liability of the employer for ‘personal injuries to his em- 
ployees commenced business in 1886, and at first its scope was confined to 
that feature of indemnity. It was not long before other companies com- 
menced to issue similar policies of insurance, and in 1888 the indemnity 
was extended to cover the owners and landlords of buildings against the 
hazard of operating elevators, followed later by the insurance of such 
owners and landlords against liability for accidents from the use of their 
premises by tenants and the public, The insurance of owners or users 
of horses and vehicles against liability for accidents caused by the same 
followed in quick succession. At the present time there are about 
twenty-five liability companies operating in Great Britain, and about 
fifteen in the United States. Thousands of policies are issued annually, 
covering almost every conceivable kind of business, and involving mil- 
lions of employees, and many thousand suits have been defended by these 
companies on behalf of employers of labor and owners of property. 
Since the business was started some comvanies have failed of success, 
but among the remainder an annual income of over $5,000,000 is collected, 
giving employment to a large body of trained lawyers and adjusters. It 
therefore seemed a necessity to collate and codify from various sources 
a complete work embodying the leading decisions, in every State, brought 
down to date, affecting the several forms of insurance now undertaken 
in this country. Such work, it is believed, will give great relief to attor- 
neys and adjusters engaged in the prosecution, as well as the settlement 
and defense, of liability cases in the saving of time and the readiness of 
reference. Particular attention is invited to the comprehensive Index 
of Decisions, arranged by States, which, it is believed, is a valuable in- 
novation in a reference book of this kind, and by means of which the 
latest and most important cases in each State may be reviewed at a 
glance. We take this opportunity to acknowledge our indebtedness in 
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preparing this work to many of the leading authorities on the law of 
negligence, from whom we have not hesitated to make copious extracts. 


The work is. divided into eighteen chapters, with an appendix sum- 
marizing a number of the more recent important cases, and a full 
index. As indicating the subjects treated of, we give a summary of 
the Table of Contents by chapters: 


Chapter I.—Relation of master and servant; volunteers; convicts. 

Chapter II.—Independent contractor, rule, exceptions to the rule; when 
an independent contractor. 

Chapter III.—Employment of servants; knowledge of servant when 
chargeable to master; knowledge of servant releasing the master, insuf- 
ficient number of servants, duty personal to the master, master’s duty 
to make rules. 

Chapter IV.—Fellow servants, rule by States. 

Chapter V.—Scope of employment of servant; minors, principles govern- 
ing; exceptions to rule. 

Chapter VI.—Contributory negligence; choice of methods, voluntary 
acts; origin of rule of contributory negligence; general statement of the 
rule; proximate cause, not the sole proximate cause; plaintiff’s negligence 
and his injury; plaintiff doing an illegal act; when plaintiff acts in viola- 
tion of law; meddling with tools or machinery. 

Chapter VII.—Imputed contributory negligence, contributory negligence 
of plaintiff’s agent; the rule as to common carriers; general American 
rule; persons ‘‘non sui juris;’’ negligence of defendant must be shown; 
action for parents’ benefit; children as trespassers, general American rule, 
Massachusetts rule; injuries from excavations, in sidewalks and buildings; 
unskillful or reckless driving; pedestrians crossing the highway; children 
injured on the highway; collisions on the highway. 

Chapter VIII.—Risks assumed, general rule, Missouri rule; ordinary 
risks, known risks; presumptive knowledge, equal knowledge; apprecia- 
tion of danger; fear of discharge, reliance upon master; Missouri rule; 
concurring negligence and proximate cause, exceptions. 

Chapter IX.—Appliances, character of; New York rule; master’s duty 
to furnish; master’s duty to repair; Massachusetts rule, Massachusetts 
liability statute; notice of defect necessary; New Jersey rule; employee’s 
knowledge of defect in, reasonable time to repair. 

Chapter X.—Inspection, instruction and warning by the master; rule 
and exceptions; minors, instruction and warning io; minors, cases illus- 
trating the rule. 

Chapter XI.—Promise to repair or remedy defects, rule, illustrations 
of the rule and exceptions; promise to repair must be made by one with 
authority. 

Chapter XII.—Safe place to work; duty to provide safe place to work 
personal to master; master must have kncwledge or notice of defects; 
place made ynsafe by act of fellow servant. 

Chapter XIII.—Manufacturers and vendors. 

Chapter XIV.—Landlord and tenant. 

Chapter XV.—Private premises, owner’s liability; explosions; blasting; 
falling buildings, licensees and trespassers. 

Chapter XVI.—Elevators. 

Chapter XVII.—Horses and vehicles. 

~ Appendix.—Recent leading cases. 


Very full and complete citations are given to cases referred to, so 
that readers desiring the full text of the decisions can readily locate 
them. The price of this important work is $5 per copy, postage paid. 





Commendation by the Press. 


A most valuable work on the law of liability, by Edwin W. De Leon 
and Sidney N. Moon, is published by The Spectator Company, New York. 
Mr. De Leon is 2 member of the New York bar and resident manager at 
New York of the Maryland Casualty Company of Baltimore, Md., and 
Mr. Moon is an associate of the Institute of Actuaries, London, by ex- 
amination 1878, and superintendent liability department of the Fidelity 
and Casualty Company of New York. The decisions treated define the 
liability of employers to employees and the public; landlords to tenants 
and the public; and the liability of owners and users of elevators, horses 
and vehicles, etc. Particular attention is directed to the arrangement in 
the index of decisions affecting the various subjects presented, given by 
States. Over five million dollars in premiums are now annually collected 
by the companies engaged in the liability insurance business. 


Up to this time no attempt has been made to collate the various laws , 


and decisions affecting the several forms of liability insurance. The 
volume is brought down to January 1, 1899, and indexed alphabetically 
and by States, giving a comprehensive table of the most important recent 
decisions of each State on the various subjects treated in the several chap- 
ters. It is handsomely printed from new type, on fine paper, and contains 
about 450 pages, law size, substantially bound in sheep. Price, $5 per 
copy. As the authors combine both legal and liability underwriting talent, 
the work is enormously more useful and intelligible to the insurance 
manager than it would be if from the pen of either a lawyer or a liability 
expert alone. It is worth many times its cost to those in any way inter- 
ested in it, and will undoubtedly be a standard work on the subject.— 
Journal of Commerce and Commercial Bulletin. 


From the press of The Spectator Company, New York, has been issued 
“The Law of Liability; a Digest of the Laws of Negligence Respecting 
Personal Injuries,” etc., compiled by Edwin W. De Leon and Sidney N. 
Moon. This is the first attempt in this country, we believe, to collate 
the various laws and decisions affecting the various forms of liability 
insurance. The decisions treated define the liability of employers to em- 
ployees and the public; landlords to tenants and the public; the liabilities 
of owners and users of elevators, horses and vehicles, and other forms 
of liability. The volume contains the latest leading cases down to Janu- 
ary, 1899, and is comprehensively indexed alphabetically and by States. 
The work is handsomely printed from new type, substantially bound, and 
will be a valuable help to all persons engaged in liability insurance. 
The price is $5 a copy.—The Weekly Underwriter. : 
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CORRESPON DENCE. 


NEWS OF THE PACIFIC COAST. 


[From OuR OWN CORRESPONDENT. ] 


After all the threats of anti-insurance legislation, but one small bill 
got through the California legisiature and succeeded in being enrolled 
among the laws of the State. It was not an important measure. It never 
called forth the faintest suggestion of a “‘sack’” to knock it out, and it 

don’t make no difference to nobody” now that it is a law. The whole 
purport. of the law is to have some person resident of the State desig- 
nated by each outside State and each foreign company doing business in 
California upon whom process may be served. 

Montana has passed a law making it a punishable offense for fire insur- 
ance companies authorized to do business in that State to place insurance 
or reinsurance on any property in the State except through duly licensed 
resident agents. Oregon has passed a similar law, also regulating and 
licensing fire insurance companies and prohibiting overhead writing. 
Washington has a new law on similar lines, a valued policy law, and a 
two per cent tax law. Arizona, too, has amended its insurance laws, 
making it unlawful “for any agent of any insurance company not incor- 
porated under the laws of this Territory to transact the business of insur- 
ance within the Territory, unless the insurance company shall have’ 
filed a copy of its articles of incorporation and paid certain fees. 

The compact has recently issued a new rate sheet, making reductions 
all along the line,-except in the case of one or two extra hazardous risks, 
and effecting an average cut, so far as San Francisco is concerned, of 
about twenty-five per cent in tlhe premium income. 

The rebate evil is still prevalent, and spasmodic efforts have been made 
to check it. Recently a number of underwriters tried to form a local in- 
surance board, to be in harmony with but independent of the compact, to 
handle all city business separately, and to try to procure harmonious 
working between board and non-board companies, at least so far as the 
city and county are concerned. Though no great degree of success has 
been attained, the movement is still a live issue. 

An insurance decision of peculiar interest to accident companies has 
recently been handed down by the Supreme Court of this State, involving 
the oft-litigated question of waiver, and construing the printed statement, 
“I have never received compensation for any accident except as herein 
stated,’”’ against the insured where he had failed to note the exceptions, and 
it was proved subsequently that he had twice received such compensation 
—once within the knowledge of the company and a second time without 
such knowledge by the insurer. For the plaintiff it was contended that 
the knowledge was a waiver on the part of the company; but the court 
held that though a waiver in the case within the knowledge of the com- 
pany, it was not a waiver in the other instance, and so judgment was 
given for defendant company. Though attorneys may open their eyes at 
such a. decision, it is the law in this State, and the moral of it all is 
‘read the policy carefully; answer every question truthfully.” 

San Francisco, May 10, 1899. BARENDT. 
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[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Benjamin F. Tuthill will take charge of the Prudential’s new district 
at Lowell, Mass. 

—The staff of the Metropolitan Fairmount (Pa.) district held a planked 
shad feast last week. 

—James A. Mech, assistant superintendent of the Baltimore Mutual 
Life at Reading, Pa., was recently married to Mrs. Kate Yoder. 

—William S. Zimmerman, Baltimore superintendent of the John Han- 
cock Mutual Life, died recently at his home, in his fifty-fifth year. 


—dAssistant Superintendent J. J. Wasson of the Prudential’s Tamaqua 
(Pa.) district has been appointed superintendent of the Pottsville district. 


—Superintendent P. J. Kenny of the Prudential’s Chicago branch No. 4, 
has opened a detached assistancy in Evanston, under the charge of W. E. 
Regan. 

—T. V. Brown, a former assistant superintendent of the Metropolitan’s 
Louisville (Ky.) district, has been appointed superintendent at Colum- 
bus, Ind. = 

—Joseph Anderson, superintendent of the Metropolitan’s Marinette 
(Wis.) district, is suffering from a sprained wrist, the result of a railway 
accident. 

—Prudential agents at Marion, Ohio, recently held an elaborate banquet 
to celebrate their victory over the surrounding districts in a contest for 
new business. 

—Fred J. Lounsbury, formerly agent for the Metropolitan at Port- 
chester, N. Y., has been promoted to an assistant superintendency at 
Mount Vernon. 

—James C. Dobbin, one of the Prudential’s oldest assistant superintend- 
ents, has resigned his position at Elizabeth, N. J., to accept a position 
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with the Washington Life in New York. He has received many handsome 
tokens of remembrance from his old co-workers. 


—James Pearce, superintendent of the Sun Life’s Knoxville (Tenn.) dis- 
trict, has been placed in charge of the company’s Chicago No. 2 district, 
to succeed H. G. Ashbrook, resigned. 


—Peter McGaughran, who has for scveral years past been a collector 
for the Metropolitan in the Columbia (Pa.) district, has been made as- 
sistant superintendent of the company’s new district at Hanover. 


—E. R. Putnam, assistant superintendent of the Metropolitan at Olean, 
N. Y., has tendered his resignation, and will become general agent for 
the Phoenix Mutual Life of Hartford, with headquarters at Rochester. 





William F’. Waddell, who has been assistant superintendent of the 
Metropolitan’s Salem (Mass.) district for the past three years, has re- 
signed to become local representative of the Union Central Life of Cin- 
cinnati. 


—The Metropolitan agents at Haverhill and Newburyport, Mass., re- 
cently held a contest to test their respective merits as ‘‘business-getters.”’ 
The Haverhill contingent finished ahead of their rivals and enjoyed a 
banquet at their expense. 


—Henry Post, a prominent figure in the industrial insurance circles of 
Great Britain, died recently in London. He was for many years connected 
with a large industrial company known as the British Workman’s and 
General, of which he was the founder. 


—The Prudential gives notice of additional cash dividends on industrial 
policies as follows: Under the company’s industrial dividend concession 
of 1897, all policies issued in 1877 and 1882 were entitled to cash dividends 
in 1897; 1878 and 1883 policies were similarly provided for in the 1898 
concession. The 1899 concession includes policies issued in 1879 and 1884, 
and has been extended to include those issued in 1875, 1876, 1880 and 1881, 
so that all existing policies issued prior to 1884 have now been awarded 
cash dividends. 


—In another part of this issue will be found our annual table showing 
the growth of industrial insurance in the United States year by year, from 
the foundation of the Prudential of Newark in 1876 down to the year 1898. 
The table shows not only the growth ot the system as a whole, but also 
of the individual companies. The figures for 1898 embrace the largest 
number of companies yet reported, fourteen in all, although a number 
of them are but small concerns. One new company commenced business 
last year, the Colonial of Jersey City, while another, the Baltimore Mutual 
Aid, came over from the assessment ranks. In volume of new insurance 
written, 1898 has only been exceeded by the remarkable year of 1894. 
It is safe to say, however, that the business of last year will prove much 
more satisfactory than that of the other year referred to. It includes 
more of the business which stays, which is the business that pays. A 
gratifying amount ($113,981,134) was added to the volume in force, which 
has now reached the tremendous total of $1,109,526,870, divided among 
8,794,178 policies. The premium receipts of the industrial companies last 
year reached $48,776,246, and they paid for death losses $14,971,238. Since 
the first industrial policy was written in i876 nearly $119,000,000 has 
been paid out for death claims alone to the industrial masses. 


Colonial News.—The rapidly increasing business of the Hoboken 
district has compelled the company to greatly enlarge its quarters at 
that point. Manager Grieben finds the business better than his expecta- 
tions.—Since the issue of the new ordinary manual Manager Johnston 
has found the business take a bound, and he is expecting to surprise 
many of his competitors at the end of the year.—So far this year. Manager 
Spohr of the Jersey City district has borne off.the laurels for ordinary 
business, while the industrial triumphs belong to Manager Rorick of 
the Newark district. The competition is, however, a very severe one be- 
tween a half-dozen of the leading districts—The Greenville office, under 
the management of W. H. Mansfield, is adding to its agency force and 
business everv day. This seems to be an unusually good field for the 
development of business.—George R. McKenna of the Paterson district 
has been promoted from the agency ranks to the position of assistant 
manager.—Henry H. Wilson has been appointed the company’s assistant 
manager at Lambertville, and A. N. Sparks from an agency to the assist- 
ant managership at Toms River. Both of these gentlemen have per- 
formed excellent service in the minor capacity.—The company has, under 
its accident clause, paid three claims during the last three weeks where 
premiums had been paid for less than eight weeks. One claimant was 
killed while house-moving; benefit $141. Another was crushed between 
a car float and a dock on the East River; benefit $144. Still another was 
struck by an express train; benefit $144. This feature of the company’s 
policy is meeting with much favor. : . 
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NEWS OF THE WEEK. 





National Gathering of Fraternals. 


IN connection with the Greater American Exposition to be held at Omaha 
July 1 to November 1, the fraternal societies of the United States are to 
make a special showing of their strength and methods of doing business. 
A large, elegant building has been set aside for their use, and F. F. Roose, 
supreme president of the Supreme Lodge of the Fraternal Union of 
America, has been appointed commissioner in charge. There will be 
special programmes made for different days, in which the various orders 
are expected to participate. The. fraternal societies are requested to 
send samples, badges, jewels, literature, etc., used by them for exhibition 
in the Fraternity building. The circular says: : 


Picnics and excursions, gotten up and managed by the fraternities, will 
bring tens of thousands of their members to the Exposition, where they 
will be properly entertained. Thousands of lodges and tens of thousands 
of deputies and workers, and millions of members throughout our coun- 
try will take part in preparing and arranging for the great displays, public 
meetings, excursions and processions of the fraternities of this country. 
Each will do his little mite in making the undertakings of his order a 
great success. 





Commissioner Betts and His Accusers. 


At the hearing last week before the Connecticut legislative judiciary — 
committee as to the charges against Commissioner Betts, several wit- 
nesses were examined regarding the alleged payment of money to influ- 
ence the Commissioner to make a favorable report rgarding the Connecti- 


cut Indemnity Company of Waterbury. The testimony seemed to show 


that some one had ‘‘buncoed”’ the directors of that company by pretend- 
ing that he could influence the Commissioner. After the witnesses had 
concluded, Commissioner Betts submitted a statement, of which the fol- 
lowing is the substance: 


Referring to the charges that Alloway had said the Indemnity report 
could be changed for $2,500, that a ‘“‘fake’’. report prepared by Doherty 
was substituted for the original, and that the Indemnity thereupon paid 
Alloway $1,000, the Commissioner declared that no report or examination 
or official statement made by him or his examiners ever had been changed 
in word or figure. He then gave a history of the Indemnity examination 
and of the Strobel check of June 6, 1896, found under the head of mortuary 
payments. Strobel denied adjusting any death claims, and explained he 
received $1,000 in cash and paid it to Doherty, who claimed he gave it to 
Baldwin for a favorable report. Asked why the company did not wait till 
it got a favorable report before paying the $1,000, Strobel answered that 
Doherty buncoed the directors into this payment, that Betts had already 
done the company up, and that it had not obtained the $75,000 of new 
capital it had expected to get if Betts had given it a clean bill of health. 
The Commissioner submitted a report of his examination to the directors, 
showing that the statements filed by the president and secretary were 
false, and demanded the resignations of Doherty and others, and that 
Strobel return the $1,000 to the association. 


The Hartford. Courant says of the hearing: 


We assume that the ‘‘insurance scandal’ is ended. The prevailing 
notion of its origin is that it began in an attempt to blackmail somebody. 
By whom and upon whom it is wiser perhaps to leave the public to infer 
than it would be to suggest. The rottenness of the Waterbury company 
has been demonstrated, and the course of Mr. Betts in securing a receiver 
for such a concern is justified over again by the revelations of yesterday. 





Reinsurance Instead of Reorganization. 
AT a meeting of policyholders of the Merchants Life Association of St. 


. 


- Louis held a few weeks ago the officers were empowered to raise a surplus 


fund from the members so as to reincorporate as an old-line company, 
or, failing that, to reinsure in some other company. Glowing stories of 
the manner in which the fund was being raised have been given out, 
and the name of the Merchants Mutual Life Insurance Company was se- 
lected for the reorganized association. But, as has been expected by 
those familiar with the situation, the reinsurance option has been taken 
instead of reorganization. On Saturday last representatives of the Frank- 
lin Life of Springfield, Ill., presented a proposition for reinsurance to a 
meeting of policyholders of the Merchants Life, which was accepted by 
them, subject to the approval of Superintendent of Insurance Orear, who 
will at once examine the Merchants. This association was organized in 
1890, and at the close of 1898 had in force 3670 policies for $9,216,000. Its 
total admitted assets at that date amounted to $107,169, against which 
there were no ledger liabilities. Unmatured mortuary liabilities amount- 
ing to $32,000 were reported, against which the New York Department 
allowed ‘as an offset $27,819 funds called for. The Franklin was reor- 
ganized as an old-line company last year, has $183,224 of admitted assets, 
a surplus of $112,652, and $8,988,406 insurance in force, representing 7963 
policies. 
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_ .The following table shows the four principal items of the business of the companies transactin 
this class of business was commenced. 
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INDUSTRIAL INSURANCE IN THE UNITED STATES, 1876 TO 1898 INCLUSIVE. 


and the columns of premiums received and 


pe " : industrial insurance, year by year, since 
The Citizens, the Colonial, the Metropolitan, the Prudential, the John Hancock, the Life Insurance 
Company of Virginia and the Mutual of Baltimore also transact ordinary life insurance business, 
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losses paid include those branches, 





BAlTIMORE MuTUAL AID, BALTIMORE, MD. 


while the columns of insurance written and in force include only their industrial business : 
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MUTUAL OF BALTIMORE, BALTIMORE, MD. 
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i 10,748,152 148,850 17,805,910 815,750 306,938 || 1890......---. | 95,674,484 1,228,332 | 135,084,498 5,636,876 | 1,749,714 
Wis exa8ews 7,055,933 107,872 | 12,620,935 647,143 221,206 || 1889.......---| 73,576,853 1,099,312 | 117,357,415 | 4,442,833 | 1,327,856 
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AGGREGATES. 
- ro £8 Insurance Insurance tm Force. Premiums Losses 
YEAR oS§ Written. Received. Paid. 
zA~ a Number. Amount, 
$ $ $ 

T898...... 14 422,164,810 | 8,794,178 |1.109,526,870) 48,776,246 14,971,238 
ee 12 415,338,614 | 8,000,636 | 995,545.736 |. 43,619,310 13,526,315 
1896...... II 360,852,458 | 7,375,688 | 886,484,869 | 40,058,701 13,420, 336 
1895.0... II 380,832,362 | 6,943,769 | 819,521,573 | 37,008,536 12,398,782 
TBQ4..0. 12 573,279,943 | 6,847,892 | 802,016,133 | 32,253,881 10,635,602 
1893... II 344,361,223 | 5,748,195 | 661,568,502 | 28,311,386 9,955,865 
BBG2: 5.65. II 276,893,923 | 5,118,897 | 582,710,309 | 24,352,900 8,847,322 
1891... 9 218,138,800 | 4,302,427 | 481,060,716 | 20,654,980 71725,328 
%E9Q0....5 9 242,250,959 | 3,875,102 | 428,037,245 | 17,647.036 6,423,341 
1889...... 8 201,787,017 | 3,352,708 | 364,483,382 | 14,760,691 5,086,233 
RBOS, 000% 7 161,260,335 | 2,788,000 | 302,033,066 | 11,939,540 4,162,745 
1887...-.. 4 | 158,845,704 | 2,296,001 | 254,104,877 | 9,692,425 3»370,346 
5686,....2. 3 132,674,189 | 1,764,158 | 196,694,876 | 7,368,142 2,466,725 
1885..... 3 93,730,727 | 1,360,376 | 144,101,632] 5,530,622 1,919,533 
TBBS... 50: 3 89,150,302 | 1,076,422 | 108,451,099] 4,486,612 1,499,432 
TBS .00000 2 77,017,326 863,584 | 86,321,162] 3,276,856 1,029, 160 
TB82.0<2 0s 3 52,082,281 580,364 | 55,514,768} 2,233,647 721,072 
te 3 37,089,522 359.942 | 32,641,798 1,608,891 541,925 
1880...... = 34,212,131 228,357 | 19,590,780 1,155,300 430,631 
1879...... 3 5,002,219 58,185 | 5,334,531 548,163 329.575 
1676...s0 I 2,000,000 22,303 2,025,531 59,817 11,338 
SOFF c55%' I 1,000,000 10,627 1,027,751 28,517 5,296 
1876.. I 400,000 2,500 248,342 14,495 1,958 

Totals.. PWR SIO OSE | Secca ccs. 1 detaeee ae 355,386,754] 119,480,098 














National Assurance Company of Ireland. 
ANNOUNCEMENT has heretofore been made that the above-named com- 
pany was about to enter this country and compete for business in the fire 
insurance field. Considerable curiosity has been manifested to know who 
would be its United States manager, and several names have been promi- 
nently mentioned in connection with that position. It was somewhat of 
a surprise, therefore, when the general manager, Chevallier Cream, and 
Director Stanley Harrington made public the fact that George E. Ken- 
dall, secretary of the New Hampshire Fire Insurance Company of Man- 
chester, had been appointed United States manager. Messrs. Cream and 
Harrington arrived a week or two ago for the purpose of making the ar- 
rangements necessary for the admission of the company, and finally de- 
cided to enter it in Massachusetts, making the required $200,000 deposit. 
This will enable it to do business in all States except New York, Virginia, 
Georgia, Oregon and Ohio, these States requiring that a larger deposit 
shall be made than is demanded by the law of Massachusetts. It is 
expected that the deposit will be increased before long, and the above- 
named States incorporated in the field of the National’s operations. 

The National was organized in 1822, being the first fire insurance com- 
pany formed in Ireland. It has done a successful business at home and in 
several foreign countries, besides all the British possessions. It has 
total assets amounting to about $3,000,000, and is held in high esteem 
by insurers who do-business with it. Its board of directors is composed 
of prominent business men, and is as follows: Samuel Bewley (Samuel 
Bewley & Co.); Henry Perry Goodbody; Stanley Harrington, J. P., a 
Commissioner of National Education, director of T. Lyons & Co., Ltd.; 
Gilbert Neville Hodson; Jonathan Hogg, D. L. (Wm. Hogg & Co.), director 
of the Bank of Ireland; Brindley Hone, director of the Royal Bank of Ire- 
land, Commissioner of Irish Lights; William Hone, director Dublin & 
Kingstown Railway Company; Thomas Aliaga Kelly (T. W. & J. Kelly); 
George Kinahan, D. L., J. P. (Kinahan & Co., Ltd.), director of the Bank 
of Ireland; the Right Hon. Viscount Monck, D. L., director E. & J. Burke, 
Litd.; Joseph R. O’Reilly, D. L.; Frederick C. Pilkington, D. L., J..P., 
director of the Bank of Ireland, director of Great Southern & Western 
Railway Company; Joseph Todhunter Pim (Pim Brothers, Ltd.), director 
of the Bank of Ireland; James Talbot Power, D. L. (Sir John Power & 
Son); Edward Robert Read (Joseph Watkins & Co.); J. Hamilton Reid, 
M. A.; William Robertson, director of the Bank of Ireland, director of 
the Gregt Southern & Western Railway Company; Graves Swan Warren, 
director of the Dublin & Kingstown Railway Company. 

Mr. Cream, who is general manager of the company, has an extended 
experience as a fire underwriter, having been previously identified with 
the North British and Mercantile for many years. The United States 
branch of the National, under Manager Kendall, will be located at Hart- 
ford. It is the purpose of the management to do a general agency busi- 
ness in a conservative manner, and to observe the rules and rates of local 
boards and tariff associations. 

George Edward Kendall, just appointed as resident manager of the 
National, was born at Clinton, Mass., in 1848. After receiving a liberal 
education, he became bookkeeper in a local bank,-but after four years’ 
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experience in that line he took up the business of fire insurance in con- 
nection with the first National Fire of Worcester, Mass. After several 
years of field work, he became secretary of that company in 1873, but in 
1877 he resigned and took up the local agency business in Worcester. 
He was subsequently general agent for the Guardian of London for the 
New England States, but in 1892 accepted a similar position with the 
New Hampshire Fire. A year later he was elected secretary of the com- 
pany, and has held that position up to the present time. He is a skilled 
underwriter of extended knowledge, possessing rare ability as an execu- 
tive officer. His appointment as resident manager of the National will 
be gratifying to his many friends, and will undoubtedly inure to: the 
business advantage of the company. 





The Will of Henry B. Hyde. 
THE will of Henry B. Hyde, late president of the Equitable Assurance 
Society, was offered for probate before Surrogate Petty at Riverhead, N. 
Y., on Thursday last. The petition gives the value of the estate as 
$500,000 personal and $30,000 real property. The will is a long one, and 
has three codicils attached. It is dated September 18, 1895. 

To William H. McIntyre, Mr. Hyde’s private secretary, he gives $5,000, 
and to Camille Everand, a servant, is left $400 a year as long as she con- 
tinues in the service of Mrs. Hyde. Henry B. Hyde Ripley, a grandson, 
is given $100,000, and to Annie F. Hyde, the widow, is given the house- 
hold furniture, silver, works of art, etc., together with all the horses, 
carriages and farming utensils. The rest of the property is left to the 
executors in trust for the widow, and if she marries, then James Hazen 
Hyde, a son, is to get $25,000 a year out of the net income. After the 
widow’s death the’ property is to be divided equally between testator’s 


_ son and daughter, James Hazen Hyde and Mary Baldwin Ripley. It ap- 


pears that Mr. Hyde provided for his second wife by trust deeds, as the 
will mentions a trust agreement where stocks are conveyed to his son, 
and a codicil of the will provides that certain transfers made to the wife 
and son shall not be effected by the will. 

A codicil dated September 18, 1895, gives to his daughter, Mary Bald- 
win Ripley, $10,000 a year out of the estate during the widow’s lifetime. 
Another codicil, dated June 20, revokes the appointment of Louis Fitz- 
gerald as executor. The executors of the will are Annie F. Hyde, James 
Hazen Hyde and James W. Alexander. 

It is understood that Mr. Hyde made gifts of much valuable personal 
property during his lifetime to his wife, son, daughter and others whom 
he wished to benefit. 





Capital to Back the [etropolitan Accident. 

THE Metropolitan Accident Association of Chicago announces that within 
the year the management ‘‘will place behind its contracts a capital stock 
and surplus of not less than $150,000.”" This association already has $100,- 
000 deposited with the Insurance Department of Illinois. President 
Charles H. Bunker feels that increasing business and consequent en- 
larged opportunities for usefulness can be best provided for by capitaliza- 
tion. The Metropolitan is fourteen years old. 





Examination of the Mutual Reserve Fund Life Association. 


AN examination of the Mutual Reserve Fund Life Association is being 
made by Isaac Vanderpoel, chief examiner of the New York Insurance De- 
partment, under instructions from Superintendent Payn. As the associa- 
tion was examined last year by the department, it is thought to be a 
little singular that another examination should be made so soon. It 
is not singular,, however, if some special features connected with its 
annual report require verification, or are made the subject of particular 
inquiry. A daily paper is responsible for the statement that the present 
examination is instigated by J. D. Wells, formerly first vice-president 
and superintendent of agents of the association. There had been consid- 
erable friction between Mr. Wells and other officers before he was dropped 
from the management, and the intimation given is not improbable. Re- 
garding this, Superintendent Payn is quoted as follows: 

There was a report that we were asked to make the examination, but 
I do not want to go into that now. We are making the examination, the 
same as we have examined the aifairs of the Mutual Life Insurance Com- 


pany, and as we are now doing with the New York Life Insurance Com- 
pany. We go into these things when we think we ought to. 


Deputy Superintendent Hunter, in response to an inquiry, said: 


All we know at the New York office about examinations is that we are 
ordered to make them, and we at once put a force of examiners at work. 
The causes which bring about an examination we know nothing of here; 
that is a matter that concerns only the head office of the department at 
Albany. ‘The fact that an examination of a company is ordered should 
by no means be taken as an evidence that there is anything wrong with 
the institution. It simply means that the department wants to know 
about certain things, to have them explained. The éxplanation may be 
perfectly natural and thoroughly satisfactory. A company may be exam~ 
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ined at any time that the department may think it proper to do so. When 
we examined the affairs of the Mutual Reserve Fund Life Association 
last year we found that it had on hand more than $1,500,000 surplus of 
good, hard gold. Everything was all right then. I cannot say how long 
the present examination will last. That never can be told about an 
examination until it is concluded. It may last a few weeks, and it may 
continue for several months. 


The president of the association, Frederic A. Burnham, explained his 
request for an examination as follows: 


At the time of filing its annual statement for the year 1898 with the 
New York Insurance Department, early in the current year, the Mutual 
Reserve Fund Life Association requested the department to make an 
examination for the purpose of verifying this report. The department was 
too busy at the time to comply with this request, although we have fre- 
quently urged it to do so. The department has finally consented, and Mr. 
Isaac Vanderpoel, chief examiner, is now engaged in that work. It is 
the intention of the association to ask the department to verify its an- 
nual statement each year, so that its members may be officially assured 
of the accuracy of its reports and of the soundness of its condition. The 
examination of last year was, among other things, for the purpose of 
verifying the annual statement for the year 1897. The chief examiner 
found that the annual statement was correct, and it showed that after 
charging the association with every possible liability, contingent as well 
as actual, it had a net surplus in hard cash assets of over a million and 
a half dollars, and this, too, after excluding contingent assets of nearly 
two millions of dollars. 


The Mutual Reserve has been examined in the past ten years by the 
insurance officials of different States more times than any other life in- 
surance organization in the same period. The fact that it is recognized 
as the leading assessment association in the country, and the most promi- 
nent exemplar of the assessment system of life insurance, has caused 
special attention to be directed to it. While its methods have been sub- 
jected to more or less official criticism, the accuracy of its annual reports 
showing its financial standing have been generally certified to. If there 
is anything wrong with it now, it is to be hoped that the present examina- 
tion will reveal it, and bring to light the ‘‘skeletons in the closet,’’ if 
there are any. 





Actuarial Society of America. 


the directors’ room of the Metropolitan Life Insurance Company of New 
York, on Thursday and Friday, May 18 and 19, 1899. The first session 
began on Thursday, at 10:30 A. M., with the following officers and mem- 
bers present: 


Bloomfield J. Miller, president; Oscar B. Ireland, second vice-president; 
Israel C. Pierson, secretary; John Tatlock, Jr., treasurer. Other mem- 
bers of council: David Parks Fackler, Howell W. St. John, Emory Mc- 
Clintock, William McCabe, William E. Starr, John B. Lunger, Elbert P. 
Marshall, James M. Lee, Thomas B. Macaulay. Members: David Gris- 
com Alsop, Jesse John Barker, Thomas Bradshaw, John Jones Brinker- 
hoff, Hubert Cillis, James McIntosh Craig, Joseph Arend De Boer, Robert 
Patterson Field, John Kinsey Gore, Clayton Coleman Hall, Robert George 
Hann, Charles Hildebrand, John Marshall Holcombe, Robert Watkinson 
Huntington, Jr., Charles Holson Jones, George Halsey Kirkpatrick, 


Charlton Thomes Lewis, Charles Alvin Loveland, William Campbell Mac-_ 


donald, William Andrew Marshall, James Weir Mason, Hiram John Mes- 
senger, Walter Smith Nichols, Sydney Norris Ogden, John Sherman 
Paterson, Maximilian Heinrich Peiler, Gardner Ladd Plumley, Charles 
Grant Reiter, John George Richter, George Ferry Salter, George White 
Sanders, Frank Sanderson, Edward James Sartelle, William Simeon Smith, 
Morris Whittemore Torrey, Joel Garretson Van Cise, George Wegenast, 
Archibald Ashley Welch, Daniel Halsey Wells, George Badger Woodward, 
Charles Hart Angell, Samuel Stickney Hall, William Richmond Hitchins, 
Henry Nicholas Kaufmann, John Francis Roach, Douglas Hall Rose. 


Bloomfield J. Miller, the president, then delivered the usual presidential 
address, which was followed by the reading of the minutes of preceding 
meeting and of council meetings. The treasurer presented his report, after 
which the secretary read a resume of the history and work of the society 


during the ten years. 
Mr. Nichols presented the following minute concerning the late William 


D. Whiting: 


William Dunbar Whiting, consulting actuary, born, New Orleans, La., 
December 13, 1844; died, New York, April 20, 1899. 

We occasionally meet in the ranks of professional life with men whose 
exceptional genius and diversified talents give them a unique individuality. 
Such was William Dunbar Whiting, who was among the first to be elected 
to membership in this society after its organization. He united the keen 
insight of the lawyer to the analytic powers of the mathematician, and, 
turning aside from the beaten tracks of authority, delighted in blazing 
his own independent pathway through every subject which he investi- 
gated. 

With these traits he combined a disposition naturally polemic and a 
sincere desire to discover truth, fearless as to where the quest might lead. 
He was never satisfied until he had gone to the bottom of the matter he 
was investigating, and his mental activity was tireless in its pursuit. It 
was the combination of these aualities which gave to Mr. Whiting the 
power he exerted in the insurance world, and compelled even those who 
dissented from his views to recognize his genius. As a professional ad- 
viser of insurance departments, his influence was strong. 

There was another side to his nature, however, which was not so gen- 
erally understood. Beneath the exterior of this man was masked a kind 
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and generous heart. His antagonisms were on the surface and never de- 
generated into personal dislikes. Only those who enjoyed more than a 
mere professional acquaintance suspected how often he extended a help- 
ing hand to those in need. 

Mr. Whiting was the descendant of an old Colonial family of Massachu- 
setts, but was born in New Orleans, December 13, 1844, his childhood being 
spent in that city. He passed his examination for West Point in 1861, but 
was led to abandon his plans by the outbreak of the Civil War, and util- 
ized his training as a civil engineer for some years in the West Indies. 
Coming to New York, he joined the United States Life Insurance Com- 
pany, and became at once interested in the actuarial features of the busi- 
ness, from 1869 to 1876 being the actuary of the company. Meanwhile, he 
pursued the study of law and graduated from New York University with 
the degree of LL. B., and was admitted to the bar in 1877. He then took 
up the study of medicine, and received the degree of M. D. from the Belle- 
vue Medical College in 1881. In 1878 he was appointed actuary of the 
Maine Insurance Department, and occupied the position until his death, 
on April 20th last. He made the profession of a consulting actuary his 
specialty, and enjoyed an extended and valuable clientage. 

The death of Mr. Whiting has taken from us a member whose attain- 
ments in their variety and scope were exceptional. 


Mr. Lunger offeied a resolution in acknowledgment of the gift of Will- 
iam D. Whiting’s library to the society. 
The society then proceeded to the election of officers, which resulted as 


follows: 
OFFICERS ELECTED. 


President, Thomas B. Macauley, actuary, Sun Life Insurance Company, 
Montreal; first vice-president, Oscar B. Ireland, actuary, Massachusetts 
Mutual Life Insurance Company, Springfield, Mass; second vice-president, 
Israel C. Pierson, actuary, Washington Life Insurance Company, New 
York; secretary, John Tatlock, Jr., assistant actuary, Mutual Life In- 
surance Company, New York; treasurer, John B. Lunger, managing actu- 
ary, New York Life Insurance Company, New York. 

MEMBERS OF COUNCIL. 

William C. Macdonald and James M. Craig, for three years; Walter S. 
Nichols, for two years, and Joel G. Van Cise, for one year. 

The members then listened to the reading of papers as follows: 


Note on “Interest Rates,’’ Howell W. St. John; ‘“‘What Is the Proper 
Loading on Life Insurance Premiums,” Joel G. Van Cise; ‘‘A Notable 
Annuity Experience—Massachusetts Hospital Life Insurance Company,” 
Walter C. Wright; ‘“‘The Actuary’s Place in Science,’’ Walter S. Nichols; 
‘“‘Notes on the Rate of Interest for Premiums and Reserves of Life In- 
surance Companies,’’ William McCabe; “‘The Value of Actuarial Testi- 
mony in the Courts,’’ Sydney N. Ogden; ‘“‘The Equities of the Policyholder 
Under Term Extension, Where Liens Exist on the Policy,’’ Jesse J. Barker; 
‘‘Mortality Experience Among Lives Accepted at Ages Over Sixty by the 
Equitable Life Assurance Society of the United States,’’ Robert G. Hann; 
“Some of the Effects Produced by a Change in the Interest Basis of Valua- 
tion,’’ Thomas Bradshaw; ‘‘Special Tables for the Estimation of Mortality 
Among Annuitants,’’ Emory McClintock. 

At the noon recess on Thursday and Friday the members were enter- 
tained at lunch by the officers of the Metropolitan Life Insurance Com- 
pany. 

The reception given to the society on Thursday evening by the Metro- 
politan Life Insurance Company was an exceedingly brilliant affair, being 
largely attended by officers of the society, prominent insurance officers 
and many ladies. The lobby, or Marble Court, of the Metropolitan build- 
ing, from floor to ceiling was profusely decorated with palms and flowers 
of all kinds, and brilliantly lighted with thousands of electric lights. 
President Hegeman, Vice-Presidents Fiske and Gaston, Secretary Wood- 
ward, and Actuary Craig, with the other officers of the Metropolitan, 
were most genial and aitentive hosts, and succeeded in making their 
many guests feel at home. These wandered about the beautiful offices of 
the building, wherein were exquisite floral displays, the ladies especially 
enjoying a visit to the business offices of such a large corporation as the 
Metropolitan. During the evening there were music, instrumental and 
vocal, recitations by a refined and cultured lady, and singing by a quartet 
of male voices, which was warmly greeted with abundant applause. The 
guests, seated about the balconies of the Marble Court, enjoyed this rich 
treat immensely. The supper was served in one of the large rooms of 
the Metropolitan, after the musical treat, and was greatly enjoyed by the 
guests, who numbered about three hundred. It was a social event in the 
history of the Actuarial Society that will be remembered by all who were 
present, and for which too much credit cannot be given to Presideat Hege- 
man of the Metropolitan and his associate officers. 

The third session of the society was opened on Friday at 10 o’clock 
A. M., and the members engaged in a discussion of the papers read at 
previous meetings. 

H. W. St. John offered the following resolution, which was adopted: 

“The first secretary of the Actuarial Society, Israel Coriell Pierson, 
having completed a decennial term of continuous service and declined a re- 
election, and having presented a historical review of this period, in which 
he has reviewed with facile pen the causes and incidents in the life of the 
association, and quickened in graceful terms remembrance of the dead, 
the members assembled at this, the decennial meeting, desire to unite in 
expressing herewith for permanent inscription on its records and as a 
fitting supplement to this history their sincere esteem for the character 
of Secretary Pierson and their cordial appreciation of his zeal and effi- 
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ciency in the performance, at home and abroad, of the arduous duties of 
his office.’’ 

A session was held at 2:30 o’clock, when the discussion of papers was 
continued, and the society adjourned at 4 o’clock. 

The formal decennial banquet of the society was held at Delmonico’s 
at 7 P. M. on Friday, when the presidents of the companies, as guests of 
honor, and other invited guests, were present. Bloomfield J. Miller, the 
president, presided as toastmaster. The toasts were as follows: 

1—‘‘The President,’”’ ‘“‘The Queen;’’ 2—‘‘The Guests,’’ James W. Alex- 
ander, president Equitable Life Assurance Society; 3—‘‘The Institute of 
Actuaries and Kindred Organizations,’’ James Chatham, actuary Scottish 
Life Company, Edinburgh; 4—‘‘The Life Companies,’’ John A. McCall, 
president New York Life Insurance Company; 5—‘‘The Popularization of 
Life Insurance,’ John R. Hegeman, president Metropolitan Life Insurance 
Company; 6—‘‘Germany, the Fatherland of the Anglo-Saxon Race,” Herr 
von Knebel Doeberitz; 7—‘‘The Society an International Bond,’ John L. 
Blaikie, president North American Life Assurance Company, Toronto; 
8—‘‘Life Insurance a Factor in Civilization,’’ Joseph Ashbrook, manager 
Provident Life and Trust Company, Philadelphia; 9—‘‘The Decennial of 
the Society,” Charlton T. Lewis. 

James Chatham of the Scottish Life, Edinburgh, was appointed as a 
delegate to the decennial of the Actuarial Society of America, by the In- 
stitute of Actuaries, Faculty of Actuaries and Actuarial Society of Edin- 
burgh, respectively. His name was on the list to respond to the toast 
“Institute of Actuaries and Kindred Organizations.’’ At the last moment 
word came that he was detained at Jamaica, West Indies. Emory Mc- 
Clintock and Thos. B. Macaulay, both fellows of the Institute, were 
selected to speak in his place. 

The president, after his opening post-prandial remarks, asked D. P. 
Fackler to give a brief account of the founding of the society. 

At the end of the responses to the toasts the president called upon the 
retiring secretary, Israel C. Pierson, who replied briefly, thanking the 
members of the society for their kindness and cordial co-operation during 
his term of office and for the honor conferred on him by election to the 
second vice-presidency. 





The South-Eastern Tariff Association. 


THE eighteenth annual session of this staunch organization convened at Old 
Point Comfort yesterday, May 24, and will adjourn to-morrow. A synopsis of the 
proceedings will appear in THE SPECTATOR next week. We present herewith ex- 
tracts from President Edward S. Gay’s annual address, and from Secretary C. C. 
Fleming’s report. 

THE PRESIDENT’S ADDRESS. 


In behalf of your executive committee we have now to render an account of 
our stewardship, the results of our efforts to give effect to the legislation had at 
your last meeting and submit for your consideration,. recommendations for our 
future work. ; 

The following table shows a comparative statement of the work of the asso- 
ciation for the past year: 








| 1895 1896 1897 1898 1899 
RR SIR os cnn en cases in050084s 06s 0n% | 1,349 | 1,424 | 1,726 | 1,926 2,157 
Cotton warehouses and platforms.......... 2,226 | 2,476 | 2,744 | 3,107 3,380 
Cotton and woolen mills.............ssecee0 | 778 883 | 1,020 | 1,160 1,293 
ENE INO IIEE son iek crn ons SOAs pede so bee en 235 275 300 323 375 
(Sot OC ONT TENE coos cc cs cscs ccdastsecss 345 395 478 545 607 
Saw-mills and other special hazards........ 2,120 | 2,510 | 3,047 | 3,655 4,227 
Set MNP PRES | 5 snsschwocescsasnd scone 775 | 990 | 1,027 | 1,100 1,171 
Supar HOUSE IMSPSCHONS ........0..0ceccoees 154 | 338 501 502 502 
Sugar house reinspections ..............006 seks pa 248 249 352 
SRGHRCEN SRO UINIIE ois vin eines ssn endcneses 315 362 440 463 487 
Sprinkler reinspections .............seeeee. 200 427 800 | 1,121 1,376 
Electric light inspections ................06- 260 350 429 529 619 
Inspections risks not sprinkled ............ beset 45 98 183 258 
Reinspections risks not sprinkled........... een 2 6 39 81 
Acetylene gas machines tested and app.... phos bias sees pabte 21 
Gasoline vapor lamps tested and app...... sont coat hee sited 2 




















The maintenance of the fifteen per cent commission rule, which has ben re- 
peatedly declared to be a fundamental principle, if not the very cornerstone of 
our association, was so seriously threatened by various local general agency ar- 
rangements at New Orleans, Jacksonville and other points, notably at New 
Orleans, as to demand special attention at our last annual meeting. 

Your committee met in New Orleans June 29th for the purpose, if possible, of 
carrying out your directions. When we reached there we found a_ condition 
bordering on chaos. An almost general disregard of existing rules of the com- 
pact and unrestrained competition had engendered personal animosities among 
many local underwriters, the compact officers and companies. Few seemed 
sanguime enough to hope that our efforts to improve the situation and avert 
the alternative, suggested in your resolution of an open rate war, would be suc- 
cessful. The committee remained in session for seven days. When it adjourned, 
your directions were practically and fully carried out. Genaiet agencies known 
to be in violation of the rule you had adopted, were changed or discontinued. 
The fifteen per cent commission rule was restored in its integrity. The com- 
pact was restored to its usefulness, and by your instruction placed under direction 
and jurisdiction of your executive committee. i 

Recognizing the importance of hearty co-operation of the resident under- 
writers in accomplishing our desire, the following resolution was unanimously 
adopted: 

Rhecbesd, That it is the sense of this committee that a local board should be 
organized in New Orleans, and the effort now being made to effect that purpose 
has the full approval of this committee, provided that such board shall be formed 
in accordance with the rules and regulations of the South-Eastern Tariff Asso- 
ciation. ; 

Be it further resolved, That when such board shall be organized ds aforesaid 
it shall be empowered to adopt such rules for the government and regulation of 
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the business in New Orleans as existing conditions may require, which, howéver, 
shall in nowise be incompatible with the letter or the spirit of the constitution and 
by-laws of the South-Eastern Tariff Association, and such rules shall be subject 
to the revision and supervision of the executive committee. 

To the faithful officers and members of that board we beg to record here our 
grateful acknowledgment for their valuable aid in all the good that was accom- 
plished, and we believe it may be truly said that conditions in that city insurance- 
wise were never more harmonious and satisfactory than at present, though there 
are some rather serious complaints and rumors of irregularity in certain agency 
arrangements, which may engage your attention. 

I believe that nowhere has the practice of appointing local general agents for 
the purpose of evading the commission rule been’so abused as at New Orleans 
and Jacksonville. It is fair, however, to say I believe a few general agencies at 
these places, and other points within our jurisdiction, were, and are, genuine 
general agency appointments, made in good faith. I am sure it would occasion 
regret if it should be found necessary to disturb such appointments, as possibly 
the only means of stopping the abuse of such privilege by companies ont agents 
who have therein an unfair advantage of other competing local agents. The sub- 
ject is fraught with embarrassments, but the evil of evading the fifteen per cent 
commission rule by appointing local general agents has increased to such an 
extent as to require you to consider the question of extending the rules which 
apply in Louisiana to other States. 

_At the —- of the executive committee May 30, 1898, the following resolu- 
tion was adopted: , 

Resolved, That rates be thrown open in the towns of Greensboro, Concord and 
High Point, on all risks within the corporate limits of said towns, excepting rates 
on special hazards. 

To say that rates at these points were thrown open on account of non-board 
companies, we do not believe would be to state the case truly. We believe this 
action was made necessary from the association of companies belonging to this 
association in agencies representing so-called stock mutual, dividend or rebate 
paying companies in violation of our rules on that subject, which are as follows: 

Resolved, That it is a violation of *the fundamental idea of this association, 
to-wit: the perfect equality of its members—for any member to pay or promise 
to pay back to the assured, by whatever name it may be called, either by scrip, 
cash or otherwise, any part of the premium paid him. (Annual meeting, Rich- 
mond, Va., April, 1889.) 

The local board agreement also provides that— 

_In representing a company not a member of the South-Eastern Tariff Asso- 
ciation, they agree to do so subject entirely to all regulations of said association 
regarding rates, rules, commission and other requirements. 

They will not represent as agents, attorneys, solicitors, or otherwise, any com- 


. pany, not a member of the South-Eastern Tariff Association, which pays, offers, 


promises, or advertises to pay to the assured a rebate, in any manner, directly or 
indirectly. Furthermore, they will not represent such company, unless it other- 
wise observes strictly all of the rates, rules, agreements and other requirements of 
the association. 

We regret that we must present to this meeting the names of several com- 
panies violating these rules, and ask that you take such action as you may deem 
proper. 

The persistency with which certain ill-advised agents claimed that they were 
authorized by companies (whose names were withheld) to meet the competition 
of rebate paying companies, by cutting the rate, led to the adoption of the fol- 
lowing resolution on May 26, 1898: 

Resolved, That companies be called on to signify if this authority has been 
granted, and, if so, to withdraw such authority; furthermore, that these companies 
be notified that, if this course is continued, it will be necessary to take same 
action at the places referred to as has been taken in the cases of Greensboro, 
Concord and High Point. ° 

The unanimity with which companies denied that such authority had been 
given or that such practice was permitted was quite gratifying. Since that time 
repeated efforts to revive this scare have failed. . 

A special agent of the association was sent to Gainesville, Ga., by the execu- 
tive committee to make an examination of agents’ registers on account of 
charges of serious rate cutting prevalent in that town. The special agent re- 
ported his inability to carry out the instructions of the executive committee, 
owing to the refusal of one agent to submit his registers. This agent represented 
some companies members of the association, some known by the delusive title 
of co-operating members, and some non-members. 

At a meeting of the committee held on September 30, 1898, a resolution was 
passed throwing open the rates at Gainesville, in view of the failure to bring 
about order at that place. A very vigorous and exciting rate war followed, con- 
tinuing for two or three weeks. Finally, the local board was reorganized, and 
after a short time, at the request of all the agents, Gainesville was added to the 
=? stamping office system, which seems to work satisfactorily to all con- 
cerned. 

By resolution of the executive committee, August 4, 1898, Alonzo Church of the 
New Orleans compact office was detailed to examine agents’ registers in this 
territory. Mr, Church’s report disclosed a startling condition of affairs, especially 
at New Iberia. Matters came to such a pass eventually that the executive com- 
mittee threw open rates in that section, excepting only special hazards, including 
sugar houses and cotton risks. After several weeks of uncurbed rate cutting the 
agents reorganized the local board, fortifying their new agreement by making 
bonds of $500 each, to be forfeited in the event of further violations. 

Previous to this the stamping office had been established at New Iberia with 
jurisdiction over the entire Teche country, W. F. Dunbar being appointed 
stamping clerk. The result has been very beneficial, but recently the agency 
chiefly responsible for the trouble _at-this place, by a change in the style of their 
agency firm, relieved themselves ot responsibility under their bond. This neces- 
sitated the return of the bonds to other agents. Our advices indicate a resump- 
tion of the practices of this agency which previously made the throwing open of 
rates necessary. 

The presence in that agency of non-association or so-called co-operating com- 
panies, that don’t always co-operate. and association companies which give 
countenance to their methods by remaining in their hands, and reaping perhaps 
an indirect advantage, if it is an advantage, seems to make the maintenance of 
correct practices in our business at this point impossible. 

One of the members of this firm, we are advised, is a special agent for a so- 
called co-operating company. The rules of our association forbid members ap- 
pointing or maintaining a local agent who is a general or special agent for any 
other company in the State of Louisiana. We have accordingly called the atten- 
tion of the companies in this agency to this rule, which should be faithfully 
observed. 

We regret to add that we are advised that another company belonging to this 
association maintains a special agency arrangement with another local agency 
at New Iberia, and two other companies are charged with like violation at 
Shreveport. The attention of these companies has been called to the matter, but 
we are not advised at this writing what action they will take. Failing to secure 
a satisfactory settlement thereof, these cases are referred to the arbitration com- 
mittee, as provided in article IV of the constitution. 

We have also called the attention of other companies represented in these 
agencies to the rule which should govern their action in the premises, and await 
the result. 

In applying the heroic measure of throwing open rates in the Teche country 
to meet the conditions which existed there the committee deemed it wise to 
except from this action all special hazards, including cotton risks and sugar 
houses. The only unfavorable criticism of the committee’s action in this matter 
has come from one general agency representing several companies, 
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Notwithstanding this, there has been a flagrant violation of the rate on a large 
sugar house risk in this section. This matter has engaged the repeated attention 
of the executive committee, and our efforts to secure correction by correspondence 
having failed, it becomes my very painful duty, in obedience to article XIII, 
paragraph 2, of our constitution, to prefer charges against the Home Insurance 
Company of New York, the Orient Insurance Company of Hartford, the Fire 
Association of Philadelphia and the Merchants Insurance Company of Newark, 
N. J., for cutting the rate, and thus “persistently violating the rates and the 
rules of the association and refusing to correct these errors when called on by 
the executive committee to do so.’”’ Three of the companies here reported are 
represented by the general agents referred to. 

here are a number of cases of minor violations which the secretary and exe- 
cutive committee have been unable satisfactorily to settle, but which are not of 
such importance as to justify being separately presented to you here. 

fhe law in Mississippi formerly required all companies to pay a license of 
$1500, which was in lieu of all other taxes, for the privilege of doing business in 
that State. The present law provides that any company that makes semi-annual 
returns, stating under oath that it makes no extra charge for the valued policy 
law and that none of the premium exacted by said company is in any way directly 
or indirectly fixed, controlled or influenced by any insurance tariff association, 
combine, trust or other corporation, company or other person, etc., shall pay a 
tax of two +g cent on its gross receipts in lieu of all other taxation. 

During the past year several companies have entered the State under this 
provision of the statute, but as a rule they are represented by our local board 
agents. 

In view of the positive assurance of the general, special and local agents of 
some of these companies that they intend faithfully to observe the rate and 
some of these companies that they intend faithfully to observe the rates and 
cult to see just how these companies can comply with this statute without 
somebody committing perjury and bringing themselves in jeopardy of the penal- 
ties of the law. This promises to be a source of considerable future interest. 

In view of existing conditions, it has been suggested that it may be well to 
consider the advisability of suspending the tariff and all rules governing rates in 
that State after a given date, giving time for some enterprising underwriter, or 
some other competent individual, to establish a rating bureau for the publication 
and sale of advisory rates. This might lead to important modifications of the 
law, but in any event it would place all companies on the same plane as to taxes 
and rates. I am not prepared fully to recommend this course, but the im- 
——- of the subject compels me to ask that you give it special and very care- 
ul wonsideration. 

The so-called anti-compact law, known as the Wharton bill, went into effect in 
Virginia July 1, 1898. On June 28, 1898, the following circular was addressed to 
all companies belonging to this association, to-wit: 

“This is to inform you that from and after June 30, 1898, the South-Eastern 
Tariff Association will discontinue any and all control over the matter of rates 
upon property located in the State of Virginia, and will after that date in no 
manner whatever control the making of rates for fire insurance in said State.” 

Grave doubts are entertained by companies and by eminent lawyers as to the 
constitutionality of this law, but since the law went into effect this association 
has not made or attempted to maintain rates in Virginia, and accordingly no 
issue has been made in the courts. 

The law does not interfere with the association in other respects. 

During the recent session of the legislature in North Carolina numerous bills 
were introduced, some of which were very inimical to the interests of the in- 
surance companies. 

The only bills which were passed affecting the insurance business were what 
was known as the “Craig bill,’ requiring foreign corporations to file certified 
copies of their charters, and thereby become for specified purposes domestic 
corporations, and the bill introduced by Martin S. Willard, which is a well-con- 
sidered compilation from the laws of Massachusetts, New York and other lead- 
“; commercial and industrial States. 

nder this bill an insurance department has been organized and, under the 
direction of Jas. R. Young, Insurance Commissioner, we have every reason to 
believe that tne insurance laws will be intelligently and faithfully administered 
in the interest of the companies and the people. 

In addition to the valued policy law, that most diabolical device of modern 
times to promote crime, the influence of which is reflected in a loss ratio of over 
ninety per cent in 1898, and a fair prospect of over 100 per cent in 1899, which 
already stood as a reproach upon the statutes of South Carolina, the last legisla- 
ture enacted an anti-compact bill directed particularly against insurance com- 
panies, and which is an exact copy of what is known as the Wharton bill in 
Virginia. 

Since this law went into effect the association has not rated or changed a rate 
on a single risk in that State. 

In response to numerous requests for reduction in rates which might have been 
in order, we understand that many companies have replied to their agents that, 
since the machinery for adjusting rates to the hazard of risk had been forbidden 
by law, they were compelled to adopt for themselves the last printed rate, and 
would make no change therein. 

That this works in many instances a hardship to the assured is apparent, but 
since the making or the repeal of the law by their representatives is in the 
hands of the people, it would seem to be the course of justice and wisdom that 
the burden A unwise legislation should rest upon those who have the power 
to control. it. 

Numerous objectionable bills were introduced in the legislature of Alabama. 
Among them were the valued policy law and a bill providing for a discriminating 
tax against foreign insurance companies, but none of these bills were passed. 

Numerous disastrous fires caused by electricity occurred recently in New 
Orleans, since which time the whole Pe A including our system of inspection 
in that city, and annoying litigation, which has arisen in connection therewith, 
has been carefully considered by our electrician, and in proper form may be later 
presented for your consideration. 

Mr. Schoen, the electrician of the association, has, as usual, done excellent 
work during the past year. His time has been constantly engaged, and recently 
it has been found necessary to employ a tempororay assistant. 

Our constitution recognizes and provides for only one class of members, and 
declares as a fundamental principle ‘‘perfect. equality of its members,” and yet 
ever since our organization we have had what has been called ‘‘co-operating 
members.’’ These companies, with few exceptions, have generally contributed 
less and demanded more of the association than others. Their fancied advan- 
tages of their associates have been in some instances a source of such annoyance 
that your committee has declined to extend the privileges and benefits of the 
association to any companies except those which desired to become full members 
on equal terms with others. We have urged our co-operating members to 
come fully and fairly into the fold. To-day we have only five so-called members 
of this class, viz.: the Agricultural, Connecticut, North Carolina Home, Man- 
chester and German of Freeport. Extending them again an invitation to unite 
fully with us, it is respectfully urged that co-operating membership be discon- 
tinued and in future forbidden. This practice has been of such long standing 
that your committee has hesitated finally to dispose of it without your direction. 

During the past year.a few of the more pretentious non-board companies have 
been particularly active in some sections of our field. Added to the bad prac- 
tices of these concerns, the demoralization and depression in rates in other sec- 
tions, notably in New York, greatly stimulated the practice of overhead writing, 
and we regret to state that-in this way some of our own members have been im- 
portant factors in breaking down the tariff, antagonizing our agents by diverting 
their business at cut rates, and compelling them to seek legislative protection in 
the shape of resident agent laws, etc., and a divided interest in some quarters 
among our own representatives in regard to some of the bad laws recently passed. 
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The organization of the New York Exchange has greatly reduced this class of 
competition, and leaves us, to this extent, undisturbed in the difficult task of re- 
pairing the injury that has been wrought. We have more than once had occa- 
sion to call on this new organization to aid us in preventing and stippressing 
demoralization in various ways. It has shown itself a tower of strength and an 
honor to its projectors, and gives promise of being a great and good influence in 
our business, not only in New York, but throughout the entire country. 

Death has removed from our midst during the past year Ernest L. AWen, 
president of the German-American Insurance Company of New York; George 

Wensley, manager of the Manchester Fire Insurance Company of Man- 
chester, England, and president of the American Fire Insurance Company of New 
York; Walter H. Griffin, secretary of the United States Fire Insurance Com- 
pany of New York, and Charles Sewall, manager of the Commercial Union 
Assurance Company of London. é 

These distinguished gentlemen and underwriters, each of whom in his place 
adorned our business, attained eminent success. None have been more highly 
esteemed in our councils, and-the absence of none could be be more regretted. 

I trust a committee will be appointed to prepare suitable resolutions, expressing 
br seragen in which these gentlemen were held and the grief occasioned by their 

eath, 

Since the last annual meeting the following companies have:joined the asso- 
ciation: Atlanta Home Insurance Company of Atlanta, Ga.; Firemens Insurance 
Company of Baltimore, Liverpool and London and Globe Insurance Company of 
New York, Rochester German Insurance Company of Rochester, N. Y.; Royal 
Exchange Assurance of London. We regret on our own account and on account 
of a few reputable companies on the outside, whom we would be pleased to 
have with us, that this list-is no longer. 

Your executive committee has been called upon to handle many vexed and an- 
noying problems, most of which have been disposed of in such manner as to 
make reference to them here unnecessary. 

The full attendance of members of the committee at nearly every meeting 
evinced their deep interest in the trust you committed to them, which has been 
discharged in a manner that I am sure will command your approval and thanks. 

To each and every member of the committee I beg to present in this presence 
my thanks-for their faithful service and hearty support in carrying forward the 
work of this association, and in behalf of your officers and the executive com- 
mittee return to the members of the association the assurance of our appreciation 
of the uniform courtesy and cordial support we have received at their hands. 

This report would be incomplete without following the example of my prede- 
cessors in recording our grateful acknowledgment to our faithful and efficient 
secretary in the discharge of the arduous duties of his office, and to all of your 
employees who, under his direction, have discharged the duties of their respective 
positions with intelligent zeal and fidelity. 

REPORT OF THE SECRETARY. 
ASSESSMENTS. 

The usual assessments have been made during the twelve months stated above 
for the association proper, based on the premium receipts of companies for the 
year ending December, 31, 1897, viz.: July, 1898, $38,084.99; January, 1899, $36,287.85. 

These two assessments aggregate one per cent of the premium receipts for the 
entire fiscal year, each assessment being one-half of one per cent. The executive 
committee increased the annual assessment from three-fourths of one per cent, 
the assessment made the several previous years, to one per cent, the former being 
found insufficient on account of decreased premium receipts. 

Two assessments were also made on account of the New Orleans compact, 
viz.: July, 1898, $9,577.65: January, 1899, $8,208.65. 

The first is based on premium receipts of companies for six months ending 
June 30, 1898; the second, on premium receipts for six months ending December 
31, 1898, the percentage of assessment being one and one-half per cent in each 
case, the same as for previous years. 

There is nothing of note to mention regarding the stamping offices in this 
place, the president having dealt with amy special matters pertaining thereto. 
It devolves on me simply to report further that harmony has prevailed between 
the officers in charge and the local agents, and the affairs of the association have 
been conducted with satisfaction to all. ; 

Rome, Ga.—Frank D. Holland and W. N. Campbell, after serving each in turn 
for several months, were transferred to other offices, namely, Savannah, Ga., and 
Shreveport, La. Joseph S. Raine, Jr., has filled the office very acceptably for 
some time past, and gives promise of becoming a valuable official of the asso- 
ciation. 

Jacksonville, Fla—E. Aubrey Young, formerly of the Richmond, Va., office, 
succeeded Geo. B. Jennings, resigned, and has performed the duties of the posi- 
tion in an able and conscientious manner. 

Birmingham, Ala.—For the larger portion of the year pret J. M. Waller has 
served this office. His previous record at Lynchburg and Shreveport has been 
maintained at Birmingham, where he has fully realized the requirements of the 
situation. 

Norfolk, Va.; Richmond, Va.; Roanoke, Va.—These offices were closed imme- 
diately upon adoption of the anti-compact law in Virginia, and there is nothing 
further to report regarding them. : ‘ 

Sprinkler and Other Inspections.—S. F. Lawton, the inspector of the associa- 
tion, has not known an idle day during the year. Having the entire territory of 
eight States to serve, his time is wholly employed in his work, and his reports 
speak for themselves in evidence of his faithful and efficient service. E 

Special Agents.—H. Tanner, Geo. B. Thompson and Jas. M. Young, the 
special agents of the association, have been called on to perform numerous 
valuable services, and have rendered a good account of their time. / 

Association Office.—It is gratifying that scarcely a well-founded complaint has 
been made during the past twelve months of delay or inattention, which may be 
accepted as a of the prompt and faithful performance of duty by all of the 
office employees. 





Ames vs. the Manhattan Life. 
IN the case of Edwin A. Ames vs. the Manhattan Life Insurance Company, 
for the payment of a policy of $10,000 on the life of his deceased partner, 
Henry A. Ostermoor, a verdict was originally granted in favor of the 
plaintiff, and the defendant afterward obtained an order granting a new 
trial and vacating the verdict and judgment in favor of the plaintiff. 

During the past week the Supreme (Court, Appellate Division, of New 
York State, on appeal by the plaintiff, reversed the order granting the 
new trial, thus rendering a decision in favor of Mr. Ames. 

The action is upon a life insurance policy issued to Mr. Ostermoor De- 
cember 4, 1895, he dying five days later. There was evidence that Mr. 
Zimmerman, the company’s agent in the transaction, was informed of 
Mr. Ostermoor’s illness, and yet delivered the policy and accepted the 
first premium. The court says: “This was denied by Zimmerman, but 
the evidence pro and con was fairly submitted to the jury and the ques- 
tion of waiver decided against the defendant.” . 

Some important points were brought out in this case touching the 
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answers of the insured in the application blank, which we have not space 
to print. 

The judges who heard the appeal were Charles H. VanBrunt, George 
C. Barrett, William Rumsey, Morgan J. O’Brien and Chester B. Mc- 
Laughlin, all of whom concurred in the decision. George W. Miller rep- 
resented Mr. Ames, and Edward S. Rapalle appeared for the Manhattan 
Life. 





A Promising Young Firm. 


SEWALL, PrRouty & DyETT have been appointed general agents for New 
York State by the General Accident Assurance Corporation, Limited, of 
Perth, Scotland, to do a liability, accident and burglary business. The 
members of the firm which has received the appointment are all hustling 
young men, thoroughly acquainted with the insurance business, and can 
be relied upon to push the business in an energetic way. Mr. Sewall, 
who was for several years special agent in New York for Weed & Ken- 
nedy, will, by his knowledge thus acquired in the field, have little difficulty 
in obtaining first-class representatives throughout the State. 





MERE MENTION. 


Life Insurance Notes. 

—Scranton. Pa., life agents held a meeting recently to discuss the feasibility 
of forming a local association. 

—The National Life Association of Sioux City, Ia., will probably be reor- 
ganized as an old line company. “ 

—A life-size statue of the late Henry B. Hyde is to be erected in the main 
corridor of the Equitable building. 

—Agents desiring to represent a prominent New York company in Canada 
should consult advertisement in another column. 

—The third annual meeting of the Stipulated Premium Life Underwriters 
Association will be held in Chicago June 6, 7 and 8. 

—E. R. Hunt, Philadelphia manager of the Maryland Casualty Company, has 
captured the Wanamaker plants, both there and in New York. 

—F. H. Bohn, who has for many years represented the Pacific Mutual Life at 
Kansas City, has resigned to become agent for the Travelers of Hartford. 





—The Missouri House has passed a bill providing that all life insurance com- 
panies doing business in the State shall attach cash surrender value tables to all 
policies. ' 

—During the past week both the Mutual Life and the New York Life have 
announced that their total insurance in force has passed the one thousand 
million mark. 

—The Wisconsin Supreme Court has handed down a decision, holding that 
policyholders of the Wisconsin Odd Fellows Mutual Life must pay assessments 
levied after the assignment. 

—The Guarantee Life of Indianapolis, which went into liquidation in March, 
has succeeded in making arrangements whereby the Home Indemnity of Butler, 
Ind., will assume its contracts. 

—Edward C. Schnabel, district manager of the National Life of Vermont at 
Los Angeles, Cal., recently placed the company’s limit, $25,000, on the life of 
Dr. Wilbur A. Hendryx, a wealthy mine owner. 

—In another column is an advertisement in reference to lapses and paid-ups 
worthy of the attention of anyone who is especially adapted to the work. An 
excellent opportunity for a man of unquestioned ability and integrity. 


—Joseph Horwitz, Chicago, agent for the Union Mutual Life of Portland, was 
recently presented with a handsome gold watch, chain and charm by the presi- 
dent of the company, in recognition of his work during the past year. 


—The Life Assurance Company of America, which recently removed from 
Indianapolis to Philadelphia, issues a lengthy circular explaining that it was not 
frightened by Auditor Hart, and that it is perfectly able to meet all its obli- 
gations. 

—A suit brought to compel the Insurance Clerks Mutual Benefit Association 
of New York to pay a claim of $1000 in a case where the beneficiary named in 
the policy was dead and the insured left no will, was dismissed last week at 
Lyons, N. Y. 

—Policyholders of the Canada Life have instituted proceedings against Senator 
G. A. Cox, a director, to compel him to repay to the company certain sums of 
money which they claim he has misappropriated or used unlawfully. The suit is 
not likely to trouble the senator very much. 

—The firm of Boswell, Buckley & Co. of Cincinnati, managers of the Provi- 
dent Savings Life for several Central States, has changed its name to William 
Boswell & Co. It is reported that several prominent life insurance men have 


bought the stock of Mr. Buckley. 

—The Knights of Pythias recently refused to pay a claim in a case where 
the insured committed suicide, and the coroner’s jury rendered a verdict of 
“suicide while temporarily insane.” The widow brought suit and’ obtained a 
judgment for $3000, which was later affirmed by the Court of Appeals, which held 
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that the defendant should have proven that the dead man came to his death with 
suicidal intent, and it did not devolve on the widow to prove that his death re- 
sulted from the accidental discharge of his gun. 

—The growing business of the Bankers Life of New York demands more space 
for its head office, and so the company has taken three additional rooms and 
signed a lease for two more rooms from May 1, 1900. The company also has the 
option of acquiring all the rooms on the same floor from the same date. 


—The Hartford Life, in reorganizing its forces in the field, has made the fol- 
lowing appointments: C. J. Powell, general manager for Iowa; W. S. Sanderson, 
general agent for North Carolina; Col. R. P. Parrott, general manager for Vir- 
ginia, Maryland and the District of Columbia, assisted by William R. Moore, a 
prominent railroad man in Virginia. 

—The committee on speakers for the tenth annual convention of the National 
Association of Life Underwriters, which is to be held in Buffalo July 12, 13 and 
14, has secured the following gentlemen to deliver addresses: Dr. E. R. L. 
Gould of New York, president of the City and Suburban Homes Company; 
John A. Fowler, editor of The American Exchange and Review of Philadelphia; 
John M. Pattison of Cincinnati, president of the Union Central Life, and George 
E. Ide, president of the Home Life of New York. The committee also hopes to 
secure T. Bracket Bishop of Chicago. 


Fire Insurance Notes. 
—Western of Pittsburg, organized in May, 1849, has just celebrated its jubilee. 


—Westchester has transferred its Cincinnati agency from C. O. Gansell & Son 
to George Lahnsen. 


—Executive committee of the National Board of Underwriters has re-elected 
H. E. Bowers chairman. 


—Mankato Hail and Cyclone Insurance Company has changed its headquarters 


_ to Winnebago City, Minn. 


—Pacific Fire has elected two new members to its board of directors—Abram 
M. Hyatt and Cornelius H. Hackett. 


—Cologne Reinsurance has been licensed in Colorado; the Girard Fire and 
Marine has been admitted to California. y 


—Kansas Underwriters Association met last week in Kansas City, Mo. The old 
officers were all re-elected for the ensuing year. 


—Governor of Wisconsin has signed the amended reinsurance bill, which now 
makes it unnecessary for policies of reinsurance to be signed by resident agents. 


—Wilmington Underwriters Insurance Company has elected N. B. Rankin 
president; Hugh McRae, vice-president; George Sloan, secretary and treasurer. 


—Victoria-Montreal Fire of Canada has decided to open a branch office in 
Halifax. James Butler & Co. of that city have been appointed agents for Nova 
Scotia. : 

—Atlanta Home has been awarded the insurance on all public school buildings 
in Atlanta. The amount carried is $159,800, written for five years for a premium 
of $1862. 


—Superintendent Payn has authorized the North German Fire of New York to 
transact business. The company has a capital of $200,000 and a paid-in surplus 
of $50,000. 

—Commissioner Campbell of Michigan has appointed William P. Hicks of 
Holly, receiver for the Preferred Farmers Mutual of that place. The company is 
a small town mutual. 


—State Mutual Fire of Rutland, Vt., has organized by the election of the fol- 
lowing officers: President, Henry O. Carpenter; treasurer, Fred A. Field; sec- 
retary, William R. Page. 


—Merchants National of Chicago is arranging securities, which it hopes will be 
satisfactory to the Insurance Commissioner, so that the company may obtain a 
license to operate in Illinois. 

—Report comes from Little Rock that no decision in the anti-trust case will be 
given before Saturday. Agricultural continues to write business in the State, 
dating its policies back to May &: 

—Iowa Home of Dubuque, recently incorporated, has elected the following 
officers: President, Peter Kiene; vice-president, F. W. Coates; secretary, James 
A. Hayes; treasurer, F. W. Altman. 


—Underwriters Club of the Bay Cities, Mich., has sent a circular letter to 
companies represented by its members, protesting against the writing of lines 
upon lumber of H. C. Ward, located in West Bay City, through non-resident 
agents. 

—Manager Charles E. Sheldon of the Associated Underwriters denies the report 
that the joint policy, issued by the Rockford and Security is to be discontinued, 
either in Chicago or elsewhere. The report that the Security has withdrawn 
from the agreement is entirely without foundation. 


—R. M. Bissell of Chicago, Western manager of the Hartford, has declined to 
serve as vice-president of the Chicago Underwriters Association. The reason 
given is that he has been suddenly called to Europe. This will practically force 
President Pellet to preside at the Harvey trial board. 


—Missouri Senate has passed a bill and sent it to the Governor, whereby a 
license tax of $10 will be imposed on all foreign corporations which desire to do 
business in the State. The tax is in addition to the present tax, but will not affect 
corporations now authorized to do business in the State. : 


—Arrangements for the consolidation of the Chicago and the Insurance Com- 
pany of Illinois under the name of the latter company are about completed. 
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Funds for capitalization at $200,000, a working surplus and expenses incident to 
the transaction are all on deposit in Rockford. There has been considerable 
delay in consummating the deal, in order that all necessary legal forms and safe- 
guards may protect the consolidated company. 


—Irwin S. Lowenthal, for many years manager for A. Sondheim & Son, has 
recently opened offices in the Wallace building, New York, where he will conduct 
a general insurance business. Mr. Lowenthal is a hustler, and will doubtless 
build up a large business on his own account. Abram S. Lowenthal is located in 
the same office. 


—Superintendent Church of the Kansas Department has approved the plan of 
the special agents attending the meeting of the Kansas Underwriters Associa- 
tion in regard to revising rates. He does not believe it to be a violation of the 
anti-compact law, and is upheld in this opinion by the Governor and leading 
legal authorities. ; 


—President James of the Northwestern National, in explaining the reason 
why that company’s name did not appear on the list of those pledged against 
overhead writing, states that last November a circular was mailed to all its 
agents, setting forth the position of the company, and that there was for that 
reason no need of signing a pledge. 


—A. W. Parsons has been elected president of the new local board at Cleve- 
land. The other officers who have been elected are: A. W. Willis, secretary; A. 
W. Neale, vice-president; J. T. Kirkwood, treasurer. The organization will 
soon be completed, as ninety per cent of the local agents have already joined, 
and it is expected that all will soon fall into line. 


—S. D. Scudder, Southern manager for the Germania Fire and International 
Fire, has been elected vice-president of the Produce Exchange Trust Company of 
New York. He will be actively engaged in its business as an executive officer 
and trustee. His successor as manager of the Southern department of the Ger- 
manta has not yet been appointed. For the present this field will be under the 
direct supervision of Vice-President Edwards. 


—Deputy Attorney-General Fleitz has issued a writ against three Philadelphia 
mutual companies to show cause why a receiver should not be appointed to 
close up their business. The companies are the Textile Mutual, Arlington 
(formerly Automatic) and Protective Fire. They were organized in 1894, and have 
not done a very extensive business, though they have been honestly conducted 
by their ofcers. Secretary Patton says that the companies are all solvent. The 
liabilities amount to but little. 


—The abridged edition of The Chronicle Fire Tables for 1899 has made its 
appearance, and from it we gather that the property loss in 1898 was $130,593,905, 
an increase of $14,239,330, and the insurance loss $73,796,080, an increase of $7,073,- 
935. There were 14,125 more fires than in 1897, and 19,322 more risks burned. A 
copy of this pamphlet placed in the hands of every legislator in the United States 
might cause them to hesitate when additional taxation or burdensome legislation 
is proposed for insurance companies. 


~* —Committee on legislation of the National Board has issued a circular régard- 

ing the North Carolina foreign corporation law, which goes into effect June 1. 
The following is quoted from the reply of the Commissioner of Insurance, with 
whom the committee communicated: ‘The purpose and only object of this bill 
was to prevent the removal of the cases from the State to the Federal courts, 
and was aimed principally at the railroads. The bill does not affect in any way 
the taxation of or other matters pertaining to insurance companies. All in- 
surance companies are by statute expressly exempted from all taxation except 
such as is imposed in the original insurance law, known as the Willard bill.” 


AGENCY APPOINTMENTS. 


Fire.—Charles T. Evans, Philadelphia agent Globe and Rutgers, Insurance 
Company of the State of New York; Kirby S. Ducayet, special agent German- 
American and German Alliance, for New England; W. H. Markham & Sons, 
St. Louis, agents Fidelity Fire; Moore & Stark, Duluth, Minn., agents Fidelity 
Fire; Fred J. Holland & Co., Winnipeg, general agents Equity Fire of Toronto, 
for Manitoba, Northwest Territory and British Columbia; A. B. Diggins, Spring- 
field, Ill., State agent Liverpool and London and Globe, for Illinois; Geo. H. 
Mead & Co., Little Rock, Ark., general agents Minneapolis Fire and Marine; 
G. W. McNear, San Francisco, general agent Girard Fire and Marine; Jas. N. 
Burnes, St. Joseph, Mo., agent Fidelity Fire; Joseph Cloud, special agent Phoenix 
of London, for Ohio, Indiana and Michigan; George Lahnsen, Cincinnati, agent 
Westchester; Munson, Parker & Durfee, Kansas City, agents Fidelity Fire. 








TOO LATE FOR CLASSIFICATION, 


—John Nieman, president of the Dover Mutual Fire, recently died at York, Pa., 
at the age of seventy-eight. 

—Anti-trust bill has passed both branches of the Texas legislature, and has 
been sent to the Governor for his signature. 


—T. H. Manson, formerly general agent of the Commerce of Albany at Balti- 
more, has resigned to accept the appointment as special agent of the German- 
American of Baltimore. 


—West Virginia Fire Underwriters Association has been organized and the fol- 
lewing officers elected: President, Jas. P. Adams, Wheeling; first vice-president, 
Wm. Lohmeyer, Charleston; second vice-president, L. G. Bonar, Mansfield; 
third vice-president, A. M. Travis, Richmond; secretary, E. B. Bowie, Wheeling. 
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Miscellaneous Insurance by States, 























oe 
o~¢@ 
NaME AND LOCATION OF Premiums Losses Risks Written | © 3.3 
ComPANy, Received. Incurred, | and Renewed. | § % a 
a 32 
~ 

CoLorRabo. $ $ $ % 

7Etna Life (ac. dept.), Hartford. 6,731 575 2,561,900 8.5 
Am. Bonding & T., Baltimore.. + St preety ye 170,130 wa 
American Surety, New York...: 9,762 1,495 2,474,966 15.3 

City T., S. Dep. & S., Phila..... : oy ee 4,228 4 
Employers Liability, London.... 15,459 © 13,265 3,478,240 85.8 
Fidelity & Casualty, New York. 17,574 183 3,380,248 35.2 
Fidelity & Deposit, Baltimore... 16,719 976 3,003,250 58.4 
Frankfort M., A. & P. G., F’kf’t. 55,681 17,332 2,719,305 31.1 
Guar. Co. of N. Am., Montreal. | eres 54,500 eae 
Hartford Steam Boiler, Harti’d. 10,050 31 1,026,500 3 
Lloyds Plate Glass, New York.. 2,634 1,084 92,207 41.2 
London Guar. & Accident, Lon. 115,377 49,408 4,955,500 42.9 
Maryland Casualty, Baltimore.. Mn si anh 103,214 <a 
Metropolitan Plate Glass, N. Y.. 2,153 1,689 66,371 78.4 
National Surety, New York..... mor” aadaes 6,560 ata 
N. J. Plate Glass, Newark .... 2,375 1,277 155,171 53.9 
New York Plate Glass, N. Y... 2,406 1,803 164,566 74.9 
Pac. Mut. (ac. dept.), San F.... 15,405 15,998 4,723,200 | 104.0 
Preferred Accident, New York.. 18,501 13,748 9,156,000 74.3 
Standard Life & Ac., Detroit... 10,035 4,851 727,350 48.4 
Travelers (ac. dept.), Hartford.. 26,474 22,946 6,587,500 90.1 
Union Cas. & Sur., St. Louis... 20,661 23,768 1,117,943 | 115.0 
United States Casualty, N. Y... 14,237 10,150 10,229,000 71.3 
S. Fid. & Guar., Baltimore... 4,101 1,141,902 5.1 

U. S. Guarantee, New York.... po ee ee ee 320,500 | wal 

' 
TORS “sicecedcndcandeucavuss 369,451 186,791 58,420,251 | 50.5 
| 

















figency Wants. 








IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming North for the summer months, will do 
well to correspond with the undersigned, who is prepared to offer 
inducements for a short mid-summer campaign. Good territory in 

country, cities or summer resorts. Lady agents also invited to apply. 

Address, AGENCY DIRECTOR, 
New York Lire Ins. Co., 

Montreal, Can. 





THOROUGHLY COMPETENT AND EXPERI- 
enced man can obtain an exceptionally lucrative position with 
one of the large Life Insurance Companies to re-write lapsed policies and 
convert paid-ups. Address, stating record and experience, 
“MANAGER” 
Care THE SPEcTATOR, P. O. Box 1117, New York City, N. Y. 








1899 EDITION. 


Benefits Under Accident Policies. 








A Chart showing at a glance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. - 

Other columns show the number of weeks indemnicy is 
allowed for, and the yearly. cost of a $5000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


25 Cents. 


Price per Copy, Manilla Binding, - = 
6 50 a6 


ag 5 ai Leather ‘“* - - 


THE SPECTATOR COMPANY, 


95 William Strect, New York 
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Mercantile Hgencies. 


Fgency Wants. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
‘TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports, 


THERE IS NO SUBSCRIPTION FEE REQUIRED. 


My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I nOw do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


Fetuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 NAssAu St., NEw York (Rooms 1404-5), 


182 NASSAU 8T., NEW YORK, N. Y. 














Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





a MENANDER DAWSON, 


CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 BRoADWAy, New York, N. Y. 








Onsurance Accountants, 


S. E. STRICKLAND, C, P. A, 
JOHN McINTYRE. 








JAMES McINTYRE. 


Nplpameiaarasese ie & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK 








Zigency Wants, 





ANTED — DISTRICT MANAGER. THE BEST 
part of VIRGINIA open, ELEVEN counties: HEADQUARTERS, 
second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 
TILE SUN LIFE ASSURANCE COMPANY OF CANADA, 


E. S. FREEMAN, Manager, Box 228, Richmond, Va. 








ANTED.—A GOOD MAN OF EXPERIENCE, TO 


travel as Special Agent—Salary and commission to the right party—Good field. 


Address, CHARLES E, BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 





ANTED.—DISTRICT MANAGER 


for Brooklyn and Long Island. Address with references, 


WILLIAM F. REILLY, Manager, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BROADWAY New YorK 





GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarantee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
Ratio of losses to premium 8%. 
Address, 


Leading compantes represented now. 


experience. 
P. O. Box 11, North Adams, Mass. 








ANTED —AGENTS IN TEXAS FOR THE 


Kansas Mutual Life Insurance Co. The Kansas law requires deposit with 
the State Treasurer of the full Iega) reserve in addition to original deposit of $100,000, 
this being the most absolute security required by any State in the Union, without a 
single exception. : 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all pe can a 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLA D, 

General Agent for Texas and Colorado, Dattas, Texas. 


GENERAL AGENT’s RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company, 
can be secured by a strictly first-class man whose business record and 
character will justify his appointment. 
Address, ‘‘ W. A.” 


Care of THE SpEcTATOR, P. O. Box 1117, New York City. 


ANTED, SPECIAL AGENTS IN VIRGINIA, WEST 

Virginia, Maryland and District of Columbia to represent the 

Maryland Casualty Company, of Baltimore, Md., writing Accident and 

Death, Boiler, Elevator, Plate Glass and Liability Insurance. Address 
A. P. NEWTON, General Agent, 

802 F STREET, N. W., WASHINGTON, D. C. 


IRST-CLASS INSURANCE MEN CAN SECURE 


good contracts as district, special or localagents. Only 
business producers need apply. 


W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 


SAVANNAH, GA. 


eo —THREE GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 
Will give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 
advances liberal. 














H. L. REMMEL, General Agent, 
Tue Mutuat Lire Insurance Company oF New York. 
For Arkansas and the Indian Territory. LIITLE ROCK, ARKANSAS. 


,  * agaridec ag lata AND SUCCESSFUL AGENTS 
in Maryland, Virginia, and District of Columbia, to represent 
The Mutual Life Insurance Company of New York. Good contracts 
will be given. Apply with references, 
O. F. BRESEE & SONS, General Agents, 
BALTIMORE, Mp, 


ANTED—MEN OR WOMEN WELL UP IN 


Ordinary and Industrial-Life Insurance; office or field work in 
Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


‘“* INDUSTRIAL,” 
. P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great deve?- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manaaen, 


EqQuitas_Le Lire ASSURANCE SOCI&aTY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 


who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MuTuAL Lire INSURANCE Co, or N. Y., 
ATLANTA, GA. 























ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 
E The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wituram E. Starr, Actuary of the State Mutual Life Assurance Company. 

Price, postpaid, - .00. 

THE SPECTATOR COMPANY are exclusive sélling agents for this publication 

95 WiLtiam STREET, N., Y. 
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‘Insurance Adjusters. 


Prominent gents and Brokers at Chicago. 











ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Insurance Lawyers 








D. GARRETT COMPANY. 
INSURANCE LAW AND COLLECTIONS. 


Adjtisters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








OHN H. MULDOON, INSURANCE, 
Security Building, St. Louis. 
Places excess lines of Insurance in the South with responsible Companies. 
ARKANSAS BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739. 





GENERAL AGENCY OF 


ye G. KINNEY, 
REPRESENTING 

ALEXANDRIA INSURANCE CO., Organized 1870. 

MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennetr. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





OTHSCHILD & CO., GENERAL AGENTS OF 

THE COMMERCIAL FIRE INS. CO., 

of Wilmington, Del., and other standard stock companies. 
Solicited throughout the United States and Canada, 

411 AND 413 WALNUT ST., PHILADELPHIA, PA, 


Excess Lines 





EHM & VAN DEINSE, 
Representing German of Freeport, Ill. ; Pacific of New York; 
Rochester German of Rochester, N. Y. Surplus lines a specialty. 


te"THE ACME WALLET. 


SOME GOOD REASONS FOR BUYING IT 

IT IS: 1 A mere fraction the cost and weight of old styles. 

2 Radically simple and new in form; pleases ‘‘ at sight.” 
Testimonials from hundreds of prominent business and professional men certify 
its merits.) INSURANCE AGENTS pronounce it a ‘* Perfect Boon.”’ 
4 Money refunded if you are not fully pleased. 

IT IS a most pleasing thing as a present to a business man. WHOLESALE PRICES on 
application. REMIT for fine leather sample, 434x9%, 50c. ; 434x10, 60c.; 5x11 75c. 
Sash or stamps. Name in gold letters, 20c. extra. = . 

THE SPECTATOR COMPANY New York. 

















= « = 


M, LC, FuNKuaDsz, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark ; Firemens Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 308, 


Gro. W. Montcomery. 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





2 Established 1876. 
T. H, WEBsTER. E. N. Winey. C. P. JEnninGs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGo. 


A. W. Becker. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 





— 


CORRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
arge lines on all classes of insurable property. 





OLGER DE ROODE, 
GENERAL INSURANCE- AGENCY, 
166 La SALLE Street, CuIcaco. 


oe Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 








ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address, 145 and 147 East Market Street, Indianapolis, Ind. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL@ STREET, CHICAGO 


A LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP. 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers, 


For terms and a free copy of THz ANNuITy ApvocaTE, address, 


THE GRAND FRATERNITY, 501! Girard Bldg., Philadelphia, Pa. 
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MUTUAL RESERVE 


Fund Life Kiepiniaaiaue 


[INCORPORATED.] 


FREDERICK A. BURNHAM,  - , - President. 








MUTUAL RESERVE BUILDING, NEW YORK CITY. 





Eighteenth Annual Statement. 
DECEMBER 31, 1898. 


Made in accordance with Standard used in Schedule ‘*‘ F* of report by New York Insurance 
Department of Examination, 1898. 


Income during 1898 $6,134,327.27 
Death Losses paid, 1898 | $3,887,500.95 
Total paid members, 1898 |  +§$4,584,095.12 


CASH ann INVESTED’ ASSETS. 


(Not Including Mortuary and Dues Resources, or Premiums Due.) 


Loans on Mortgages, First Liens on Real Estate $1,195,580.11 
Real Estate, English Consols, French Rentes, Municipal 
and Government Bonds 1,037,080.16 


Cash Deposits in Banks, Trust Companies and with 


Bonded Collectors 1,133,909.40 
All other Assets, accrued Interest and Ropts, etc 24,473.05 — 


Total Assets oe $3,391,042.72 


Net Surplus invested and Cash over all Liabilities, 


actual and contingent, Dec. 31, 1898 ie $1,383,176.38 
BUSINESS RECEIVED AND IN FORCF- 











- Policies -) Insurance 


Business written in 1898 7 | 42, 779 $32,027 390 
Total Business in Force Dec. 31, 1898. 102,379 $269,169,321 


Total ‘Death Losses sau es Mutual Reserve Fund Life Association since organization, over 


THIRTY-SEVEN MILLION DOLLARS. 
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IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY 


181 BROADWAY, NEW YORK. 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 





ORGANIZED FEB. 11, 1881. 


ANUFACTURERS’ AND MERCHANTS’ 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 


Total Assets, Jan. ist, ’99 $419,968.08 
Liabilities, 49,455.57 


Surplus above all liabilities $370,512.51 


MU- 


Losses paid since organization 
Scrip dividends paid since organization 
Cash dividends paid since organization-....,.-- 


$748, 489 
er 


GEORGE W. CARSE, Secretary. 
F. F. WORMWOOD, Treasurer. 


~ HENRY W. PRICE, President. 
GEO. B. KELLEY, Vice-President. 


--——CORRESPONDENCE SOLICITED.—— 





** Weigh all things and hold fast to that which is good.” . 


ANTED—LIVE LIFE AGENTS EVERYWHERE 


to know that 


Is one of the few companies operating on a scientific, 
‘*intermediate ” ground, approximating the English system, 

Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 

Is not burdened with a mass of old post-mortem business. 

Licensed in fifteen States. 


The 
Chicago 
Guaranty 
Fund 
Life 

~ Society 


W. M. MICK, General Manager, 810 OLD CoLtony BLpcG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





W. T. Woops, President. D. B. HAtsTED, Vice-President 
C. E. W. CHAMBERS, Secretary. 


L OYDS 
PLATE, GLASS 


Jasurance Company 


~ OF _NWEW_YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





_JASSOGIATED _ 


ZZ plies 


M Oss 92 OP GW 


FIRE INSURANCE Co. 


BRANCH OFFICE 
Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, BROOKLYN Pray aaah 708 


HOME OFFICE 


D. BR. MORSE, Treasurer 
W. D. JENCKES, Secretary 


JAMES T, HOILE, President 
CHAS. E, TEALE, Vice-Pres’t 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1,1899. 


fom, -°- - + 
> Capra, ano Net Sunpuus, - 





$511,914.69 
362,117.96 


Evucene H. Winstow .....---- President 
Danie. D, WHITNEY 
Ss. Sec’y 
Cuas. F. —e Gen. Agt.. 
HICAGO 





ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1899 $524.8€7 
PsaDGleS so cc Vedice Heese dua da cle us aclen et taaaatdaee salle wala cies 218,555 


Surplus over all Liabilities 


$1,182,830 
$159,191 


Losses Paid since organization 
Dividends paid since organization 


F. S. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
C. B. SHOVE, President. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


Beinc A CoMPILATION OF THE’ ORIGINAL CHARTERS AND 





ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS, 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 

This work is handsomely printed on excellent paper, and is bound in calf. 
desirable and valuable work for all persons engaged in Life Insurance. 


It is a 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 


THE SPECTATOR COMPANY, 
95 William Street, New York 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Char S & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent STAMP For CATALOGUE. 


THE SPHCTATOR COMPANT 
95 WILLIAM STREET, NEW YORK, 





“RAUWAY OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES: 


NAPS MKSS53, uh LS SzSAS ENG 
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NOW READY. 


The Eighth (1899) Annual Edition 


he Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


THE HANDY GUIDE has attained such a high standing among life insurance 
field-workers that »o well-equipped office is considered complete without it. 
It is incomparably the most convenient, most complete, and most accurate 
compilation of data ever presented to the life insurance world. This is the 
unanimous opinion of the thousands who use it and who are the most com- 
petent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1899 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00 
‘¢ (with first supplement bound in), - - 2,95 


Address all orders to 
THE SPECTATOR COMPANY, 
95 William St., New York. 


DISTRIBUTION 
BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1808. 





issued from the press of The Spectator Company. Its value will be 

readily recognized by managers, specials and local agents desiring 
to keep abreast of the times. This is the most complete book purporting to 
present a digest of the fire insurance business of this country, for it gives the 
business of the mutual companies, separate from that of the stock.companies, 
In addition the marine business in the various States is given, separate from 
the fire business, 

Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State; one gives the grand totals by States 
of fire and marine losses and premiums combined for 1898, 1895 and 1890, 
with grand totals for each of the last 14 yearsand a summary for that period; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1898. 

This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide theiz 
special agents with copies of this publication. 


A HANDY little volume with the above descriptive title has just been 


PRICES: 


In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50 
Discounts on large orders. 


; hate, 
THE SPECTATOR COMPANY, 
95 William Street, New York. 











OF NEW YORK. 


A Level Premium 
Stock Company. 
BEST een ee 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


290 Broadway, New York. 


KEADY KECKONER. 


FOR 


EARNED AND UNEARNED PREMIUMS. 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
- Unearned on Policies of Insurance ; By WILLIAM ELLSworTH, Jr., 

‘! ‘of the Continental Fire Insurance Company. - 

- This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Ww. 
ELLSWORTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter. I2mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 





THE SPECTATOR COMPANY, 


PUBLISHERS 


g5 William Street, New York 





